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LOAN AGREEMENT

AGREEMENT dated [ ] 2014 between the Borrower and EUROPEAN
BANK FOR RECONSTRUCTION AND DEVELOPMENT (the "Bank").

PREAMBLE

WHERILEAS, the Bank has been established to provide financing for specific projects to
foster the transition towards open matket-oriented economies and to promote private
and entrepreneurial initiative in the Central and Eastern European countries committed
to and applying the principles of multiparty democracy, pluralism and market

economics;

WHEREAS, the Borrower intends to implement the Project as described in Schedule 1
which is designed to construct a new rail line and reconstruct the existing one, on the
section from Beljakovce to Kriva Palanka;

WHEREAS, the Project will be carried out by the Public Enterprise Macedonian
Railway Infrastructure (the "Project Entity") with financial assistance from the

Borrower;

WHEREAS, the Borrower has requested assistance from the Bank in financing part of
the Project;

WHEREAS, (i) the Bank is in the process of arranging technical cooperation funds in
an amount of up to EUR 670,000 (six hundred and seventy thousand Euros) on a grant
basis for four consultancy assignments to assist the Borrower in implementing the
Project and to support the Project’s capacity building components; and (ii) the Bank is
in the process of mobilising EUR 3,000,000 (three million Euros) to partially fund the
supervisory services for the civil works contract on a grant basis from the Western
Balkans Investment Framework (WBIF); and

WHEREAS, the Bank has agreed on the basis of, infer alia, the foregoing to make a
loan to the Borrower in the amount of EUR 145,000,000 (one hundred and forty five
million Euros, subject to the terms and conditions set forth or referred to in this
Agreement and in the project agreement dated the date hercof between the Project
Entity and the Bank (the "Project Agreement” as defined in the Standard Terms and
Conditions). The Borrower intends to on-lend the proceeds of the Loan to the Project
Entity on the same terms and conditions as those sct out in this Agreement,

NOW, THEREFORE, the parties hereby agree as follows:
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ARTICLET - STANDARD TERMS AND CONDITIONS; DEFINITIONS

Section 1.01.  Incorporation of Standard Terms and Conditions

All of the provisions of the Bank's Standard Terms and Conditions dated 1
December 2012 are hereby incorporated into and made applicable to this Agreement
with the same force and effect as if they were fully set forth herein, subject, however, to
the following modifications (such provisions as so modified are hereinafter called the
"Standard Terms and Conditions™):

(a)  The definition of "Euro”, "EUR" or "€" in Section 2.02 of the Standard Terms and
Conditions shall, for purposes of this Agreement, be modified to read as follows:

""Euro", "EUR" or "€" means the lawful currency of the member states of the
European Union that adopt the single currency in
accordance with the legislation of the Europcan Union
relating to economic and monetary union.”

(b)  The definition of "Prohibited Practice” in Section 2.02 of the Standard Terms and
Conditions shall, for purposes of this Agreement, be modified to read as follows:

""Prohibited Practice" means any Corrupt Practice, Fraudulent Practice, Coercive
Practice, Collusive Practice or Theft."

(c) The definition of "TARGET Day" in Section 2.02 of the Standard Terms and
Conditions shall, for purposes of this Agreement, be modified to read as follows:

""TARGET Day" means any day on which the Trans-European Automated
Real-time Gross Settlement Express Transfer system is
open for the settlement of payments in Euro."

(d) The following definition shall, for purposes of this Agreement, be added in
Section 2,02 of the Standard Terms and Conditions:

""Theft" means the misappropriation of property belonging to
another person,”

Section 1,02, Definitions

Wherever used in this Agreement (including the Preamble and Schedules), unless
stated otherwise or the context otherwise requires, the terms defined in the Preamble
have the respective meanings given to them therein, the terms defined in the Standard
Terms and Conditions have the respective meanings given to them therein and the
following terms have the following meanings:

"Borrower" means the member of the European Bank for
Reconstruction and Development referred to in Resolution
No. 35 of the Board of Governors of the European Bank
for Reconstruction and Development.
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means the Minister of Finance of the Borrower, except for

Sections 2.04, 2.06, 3.01(d), 3.01(g), 3.01(), 301(j) and
4,01, where the Borrower’s Authorised Representative
shall be the Minister of Transport and Communications.

means the bilateral agreement to put in place measures to
reduce excessive border crossing waiting times and
facilitate movement of passengers and goods.

means the Borrower's fiscal year commencing on |
January of each year,

means the project implementation unit referred to in
Section 3.02.

means the Public Enterprise Macedonian Railway
Infrastructure, operating in accordance with the
Botrower’s national legislation, and which shall be in
charge of implementation of the Project, including
procurement of construction and supervision services,
contract signing, payment, administration and reporting, in
accordance with EBRD rules.

means each of the special deposit accounts referred to in
Section 2.03(b) and Section 2.03(c).

means the loan agreement to be entered info between the
Project Entity and the Borrower pursuant to Section
3.01(a), as such loan agreement may be amended from
time to time.

Section 1.03,  Interpretation

Tn this Agreement, a reference to a specified Article, Section or Schedule shall,
except where stated otherwise in this Agreement, be construed as a reference to that
specified Article or Section of, or Schedule to, this Agreement.

ARTICLE I - PRINCIPAL TERMS OF THE LOAN

Section 2.01.  Amount and Currency

The Bank agrees to lend to the Borrower, on the terms and conditions set forth or
referred to in this Agreement, the amount of EUR 145,000,000 (one hundred and forty

five million Euros).
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Section 2,02, Other Financial Terms of the Loan

(@) The Minimum Drawdown Amount shall be EUR 250,000 (two hundred and fifty
thousand Euros).

(b) The Minimum Prepayment Amount shall be EUR 10,000,000 (ten million Euros),
and the Borrower agrees that there shall be no more than ten prepayments,

(¢) The Minimum Cancellation Amount shall be EUR 1,000,000 (one million Euros).
(d)  The Interest Payment Dates shall be 20 April and 20 October of each year.

(e) (1) The Borrower shall repay the Loan in 23 equal (or as nearly equal as
possible) semi-annual instalments on 20 April and 20 October of each year, with
the first Loan Repayment Date being 20 October 2018 and the last Loan
Repayment Date being 20 April 2029.

(2)  Notwithstanding the foregoing, in the event that (i) the Borrower does not
draw down the entire Loan amount prior to the first Loan Repayment Date
specified in this Section 2.02.(e), and (ii) the Bank extends the Last Availability
Date specified in Section 2.02.(f) below to a date which falls after such first Loan
Repayment Date, then the amount of each drawdown made on or after the first
Loan Repayment Date shall be allocated for repayment in equal amounts to the
several Loan Repayment Dates which fall after the date of such drawdown (with
the Bank adjusting the amounts so allocated as necessaty so as to achieve whole
numbers in each case). The Bank shall, from time to time, notify the Borrower of
such allocations.

() The Last Availability Date shall be 20 September 2018, or such later date that the
Bank may in its discretion establish and notify to the Borrower. If the Available Loan
Amount, or any part thereof, is subject to a Fixed Interest Rate, and the Bank postpones
the Last Availability Date, the Borrower shall promptly pay to the Bank such amount of
Unwinding Costs as shall, from time to time, be notified by the Bank in writing to the
Borrower,

(g) The rate of the Commitment Charge shall be 0.5% per annum, The Margin shall
be 1% per annum.

(h)  The Loan is subject to a Variable Interest Rate, Notwithstanding the foregoing,
the Borrower may, as an alternative to paying interest at a Variable Interest Rate on all
or any portion of the Loan then outstanding, elect to pay interest at a Fixed Interest Rate
on such portion of the Loan in accordance with Section 3.04(c) of the Standard Terms

and Conditions.

Section 2.03.  Drawdowns and Special Accounts

(a)  The Available Amount may be drawn down from time to time in accordance with
the provisions of Schedule 2 to finance (1) expenditures made (or, if the Bank so agrees,
to be made) in respect of the reasonable cost of goods, works and services required for
the Project and (2) the Front-end Commission.
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(b) The Borrower shall, for purposes of the Project, open and maintain a special
deposit account denominated in the Loan Currency at the National Bank of the
Borrower on terms and conditions satisfactory to the Bank, including appropriate
protection against set-off, seizure and attachment. If the Borrower wishes to make
Drawdowns for deposit into, and direct payments out of, this Special Account (instead
of Drawdowns pursuant to Section 2.03(a)), such Drawdowns shall be made in
accordance with the provisions of Schedule 3.

(¢) The Borrower shall ensure that the Project Entity, for purposes of the Project,
opens and maintains a special deposit account at a commercial bank acceptable to the
Bank on terms and conditions satisfactory to the Bank, including appropriate protection
against set-off, seizure and attachment, into which all deposits in the Special Account
set out in Section 2.03(b) are transferred.  Payments directed out of this Special
Account shall be made in accordance with the provisions of Schedule 3.

Section 2.04.  Authorised Representative for Drawdowns

The Minister of Transport and Communications of the Borrower is designated as
the Borrower's Authorised Representative for the purpose of taking any action required
or permitted to be taken under the provisions of Section 2.03(b) and under the
provisions of Sections 3.01 and 3.02 of the Standard Terms and Conditions.

Section 2.05, Procurement

For purposes of Section 4.03 of the Standard Terms and Conditions, the following
provisions shall, except as the Bank otherwise agrees, govern procurement of goods,
works and services required for the Project and to be financed out of the proceeds of the
Loan:

(a) Goods, works and services (other than consultants' services which are included
within Section 2.05(c¢)) shall be procured through open tendering.

(b) For purposes of Section 2.05(a), the procedures for open tendering, selective
tendering, direct contracting and shopping and standards for local competitive tendering
procedures are set out in Chapter 3 of the EBRD Procurement Rules.

(c) Consultants to be engaged by the Project Entity to assist in the carrying out the
Project shall be selected in accordance with the procedures set out in Chapter 5 of the

EBRD Procurement Rules.

(d) All contracts shall be subject to the review procedures set out in the EBRD
Procurement Rules and shall be subject to prior review by the Bank.

(¢) For any contract in respect of which payment is to be made out of the Special
Accounts, procurement procedures shall be followed that ensure that the review
requirements of Section 2.05(d) are satisfied prior to the making of the first payment out
of the Special Accounts in respect of such contract,
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Section 2.06. Consultants

(a) In order to assist in the implementation of the Project, the Borrower shall, unless
otherwise agreed with the Bank, engage and use consultants whose qualifications,
experience and terms of reference are satisfactory to the Bank, including;

(1) Consultants to assist with drafting the Joint Network Statements and to
provide assistance with the bylaws in support of alignment with the EU
interoperability directive; and

(2)  Consultants to assist the PIU with project implementation.

(b) The Borrower shall provide to any consultants engaged to assist in matters
relating to the Project or the operations of the Project Entity the necessary support for
the carrying out of their functions.

ARTICLE HI - EXECUTION OF THE PROJECT

Section 3.01.  Affirmative Project Covenants

In addition to the general undertakings set forth in Articles IV and V of the
Standard Terms and Conditions, the Borrower shall, unless the Bank otherwise agrees:

(a) Make available to the Project Entity, pursuant to a loan agreement in form and
substance satisfactory to the Bank, the proceeds of the Loan on terms and conditions

acceptable to the Bank;

(b) Exercise its rights under the Subsidiary Loan Agreement in such manner as to
protect the interests of the Borrower and the Bank, to comply with the provisions of this
Agreement and to accomplish the purposes for which the Loan is made;

(c} Not, except as the Bank otherwise agrees, assign, amend, abrogate or waive any
provision of the Subsidiary Loan Agreement;

(d) take all actions within the control of the Borrower in order to cause the Project
Entity to perform all of its obligations under the Project Agreement, including without
limitation its obligations relating to:

(1)  procurement of goods, works and services from the Project as provided for
in Section 2.05 of the Project Agreement;

(2) environmental and social matters as provided for in Section 2.06 of the
Project Agreement;

(3) engagement and use of consultants as provided for in Section 2.07 of the
Project Agreement;
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(4) preparation and submission of reports on matters relating to the Project and
to the Project Entity's operations as provided for in Section 2.08 of the Project

Agreement;

(5) maintenance of procedures, records and accounts, preparation, auditing and
submission to the Bank of financial statements and furnishing to the Bank any
other relevant information relating to the Project or the Project Entity's operations
as provided for in Section 3.01 of the Project Agreement; and

(6) compliance with all covenants regarding financial and operational aspects of
the Project and the Project Entity as provided for in Sections 3.02, 3.03 and 3.04
of the Project Agreement,

(¢) Take, or cause to be taken, all additional action necessary to provide adequate
funds for the completion of the Project and for the implementation of the Resettlement
Action Plan in compliance with the Bank’s Performance Requirement 5 and approved
by the Bank, including compensation for land expropriation by the Ministry of
Transport and Communication;

()  Whenever there is reasonable cause to believe that the funds available to the
Project Entity will be inadequate to meet the estimated expenditures required for
carrying out the Project, promptly take measures satisfactory to the Bank to provide the
Project Entity, or cause the Project Entity to be provided, with such funds as are needed
to meet such expenditures and requirements;

(g) Provide or cause to be provided, when requested, all governmental licenses,
approvals or consents required by the Project Entity for the financing and carrying out
of the Project, and carrying on of its business, including all approvals and licenses
necessary to ensure that the Project Entity is granted rights of way and other land use
rights necessary for carrying out the Project;

(h) Starting from 1 January 2015, ensure that annual Infrastructure Maintenance and
Operations payments sufficient to cover the cost of operating the infrastructure are
secured from the Central Budget and provided to the Project Entity;

(i) No later than 1 March 2016, arrange for bylaws in accordance with the EU
interoperability directive to be published on the website of the Ministry of Transport
and Communication; and

(j)  No later than 1 July 2015, sign the Cross-Border Agreement with Serbia.

Section 3.02 Project Implementation Unit

(a) In order to coordinate, manage, monitor and evaluate all aspects of Project
implementation, including the procurement of goods, works and services for the Project
and Environmental and Social Matters, the Project Entity shall, in close cooperation
with the Borrower, unless otherwise agreed with the Bank, establish and at all fimes
during execution of the Project operate a project implementation unit with adequate
resources and suitably qualified personnel, satisfactory to the Bank, from the Ministry
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of Finance, Ministry of Transport and Communications and the Project Entity. Changes
to the PIU composition shall be subject to the Bank’s prior approval,

(b) The PIU will closely cooperate with the consultant referred to in Section
2.06(a)(2) of the Loan Agreement.

ARTICLE IV - FURNISHING OF INFORMATION

Section 4.01.  Special Accounts Audit

The Borrower shall:

(a) have the project records and accounts relating to the Special Accounts referred to
in Sections 2.03(b) and 2.03(c) for each Fiscal Year audited by independent auditors
acceptable to the Bank in accordance with internationally accepted auditing principles
and standards. Such audit should verify that all payments were made for expenditures in
respect of the reasonable cost of goods, works and services as specified in Schedule 2;

(b)  furnish to the Bank as soon as available, but in any case not later than six months
after the end of each Fiscal Year, the report of such audit by such auditors of such scope
and in such detail as the Bank may reasonably request; and

(c) furnish to the Bank such other information concerning such records and accounts,
and the audit thereof, as the Bank may from time to time reasonably request.

ARTICLE V - SUSPENSION; ACCELERATION; CANCELLATION

Section 5.01.  Suspension

The following are specified for purposes of Section 7.01(a)(xvii) of the Standard
Terms and Conditions: the legislative and regulatory framework applicable to the
Project Enttiy shall have been amended, suspended, abrogated, repealed or waived in a
manner other than as approved by the Bank in writing,

Section 5.02. Cancellation

If at any time the Bank determines that a payment from, or any use of, the Special
Accounts has been made inconsistently with the requirements of Schedule 3 and
establishes the amount of the Loan as to which such misuse applies, the Bank may, by
notice to the Borrower, terminate the right of the Borrower to make Drawdowns with
respect to such amount, Upon the giving of such notice, such amount of the Loan shall

be cancelled.
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ARTICLE VI - EFFECTIVENESS

Section 6.01, Conditions Precedent to Effectiveness

The following are specified for purposes of Section 9.02(c) of the Standard Terms
and Conditions as additional conditions to the effectiveness of this Agreement and the

Project Agreement:

(a) The Subsidiary Loan Agreement, in form and substance satisfactory to the Bank,
has been executed and delivered and all conditions precedent to its effectiveness or to
the right of the Project Entity to make drawings thereunder, except only the
effectiveness of this Agreement, have been fulfilled;

(b) The Project Agreement has been executed and delivered;

(¢) Suitably qualified consultants shall have been appointed, under terms of reference
acceptable to the Bank, (i) to provide supervision services of the works contract; and (ii)
to assist the project implementation unit with the implementation of the works contract;

and

(d)  Qualified staff acceptable to the Bank shall have been appointed to the PIU.

Section 6.02,  Legal Opinions

(a) For purposes of Section 9.03(a) of the Standard Terms and Conditions, the
opinion or opinions of counsel shall be given on behalf of the Borrower by the Minister
of Justice and the following are specified as additional matiers to be included in the
opinion or opinions to be furnished to the Bank:

(1) this Agreement and the Subsidiary Loan Agreement bas been duly
authorised or ratified by, and delivered on behalf of, the Borrower and constitutes
a valid and legally binding obligation of the Borrower, enforceable in accordance
with its terms;

(b) For purposes of Section 9.03(c) of the Standard Terms and Conditions, the
opinion or opinions of counsel shall be given on behalf of the Project Entity by the
Head of the Legal Department, and the following are specified as additional matters to
be included in the opinion or opinions to be furnished to the Bank:

(1) the Project Agreement and the Subsidiary Loan Agreement has been duly
authorised or ratified by, and executed and delivered on behalf of, the Project
Entity and constitutes a valid and legally binding obligation of the Project Entity,
enforceable in accordance with its terms,

Section 6.03. Termination for Failure to Become Effective

The date 120 days after the date of this Agreement is specified for purposes of
Section 9.04 of the Standard Terms and Conditions.
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ARTICLE VII - MISCELLANEOUS

Section 7.01. Notices

The following addresses are specified for purposes of Section 10.01 of the
Standard Terms and Conditions:

For the Borrower:
Ministry of Finance
Dame Gruev 14
MK 1000 Skopje
Attention; Minister of Finance

Fax: +389 2 3255721

For the Bank:

European Bank for Reconstruction and Development
One Exchange Square

London EC2A 2JN
United Kingdom
Attention: Operation Administration Department

Fax: +44-2(-7338-6100

IN WITNESS WHEREOF, the parties hereto, acting through their duly authorised
representatives, have caused this Agreement to be signed in [four] copies and delivered
at [London, England] as of the day and year first above written.

THE BORROWER

By:

Name:
Title:

EUROPEAN BANK
FOR RECONSTRUCTION AND DEVELOPMENT

By:

Naine:
Title:

10
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SCHEDULE 1 - DESCRIPTION OF THE PROJECT

1. The purpose of the Project is to assist the Borrower and Project Entity in
implementing the programme for the construction of the Eastern Section of Rail
Corridor VIII, from Beljakovce to Kriva Palanka, including the reconstruction of

the existing parts of the line.

2. The Project consists of the following parts, subject to such moditications thereof
as the Bank and the Borrower may agree upon from time to time:

Part A: Civil works for the construction of the rail line from Beljakovee to
Kriva Palanka, including the reconstruction of the existing parts of the line;

Part B: Consultancy assistance for the civil works contract supervision and
implementation assistance, funded from the loan proceeds and technical

cooperation funds;
Part C; Front End Commission;

Part D: Consultancy assistance for (i) drafting the Joint Network Statement
and bylaws in support of alignment with the EU interoperability directive; (ii) a
benchmarking and improvement programme for best practice procurement
procedures; and (iif) assistance to the PIU, to be funded from the technical
cooperation funds to be mobilised by the Bank.

3. The Project is expected to be completed by 20 October 2018.



ref: mk cor 9103

Confidential Draft
Draft Date: 29/09/14

Subject to Change

SCHEDULE 2 - CATEGORIES AND DRAWDOWNS

. The table attached to this Schedule sets forth the Categories, the amount of the
Loan allocated to each Category and the percentage of expenditures to be financed in
each Category.

2. Notwithstanding the provisions of paragraph 1 above, no Drawdown shall be
made in respect of expenditures incurred prior to the date of the Loan Agreement.

S2-1
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Attachment to Schedule 2

Category Amount of the Loan Percentage of

Allocated in the Category Expenditures to be
(Euro) Financed (net of taxes
and duties)

(1) Civil Works for Part A 139,050,000 100% of the contract value
excluding taxes

(2) Consultancy Assistance 4,500,000 60% of the contract value

for the civil works contract excluding taxes

supervision for Part B

(3) Front-end Commission 1,450,000

52-2




SCHEDULE 3 - SPECIAL ACCOUNT

1. For purposes of this Schedule, the following terms shall have the following
meanings:

"Eligible Category" means Category 1 and Category 2.

"Eligible Expenditures” means expenditures in respect of the reasonable cost of
goods, works and services required for the Project which
are to be financed out of the proceeds of the Loan and
which are allocated from time to time to an Eligible
Category in accordance with the provisions of Schedule 2.

"Special Account
Maximum Balance" means an amount equal to EUR 7,000,000.

"Special Account Minimum
Drawdown Amount" means an amount equal to EUR 250,000.

2. Payments out of the Special Accounts shall be made exclusively for Eligible
Expenditures in accordance with the provisions of this Schedule.

3. After the Bank has received evidence satisfactory to it that the Special Accounts
have been duly opened in accordance with terms and conditions acceptable to the Bank,
including appropriate protection against set-off, seizure and attachment, the Borrower
may draw down from the Available Amount and deposit into the Special Account held
with the National Bank of the Borrower an initial amount that shall not exceed the
Special Account Maximum Balance and shall not be less than the Special Account
Minimum Drawdown Amount.

4. Thereafter, the Borrower may draw down additional amounts from the Available
Amount and deposit such amounts into the Special Account held with the National
Bank of the Borrower, subject to the limitations specified in paragraph 6 below and
satisfaction of the following conditions for each requested Drawdown;

(a) The Botrower shall have submitted, and ensure that the Project Entity shall
have submitted, to the Bank account statements and documents, and any other
evidence requested by the Bank, to demonstrate that amounts disbursed from the
Special Accounts have been properly applied.

(b)  After giving effect to the requested Drawdown and deposit of the amount of
such Drawdown into the Special Account held with the National Bank of the
Borrower, the aggregate balance of the Special Accounts shall not exceed the
Special Account Maximum Balance.,

(¢) Except as the Bank may from time to time agree, the amount of the
requested Drawdown for deposit into the Special Account held with the National
Bank of the Borrower shall not be less than the Special Account Minimum
Drawdown Amount.




5. Without prejudice to the requirement of paragraph 4(a) above, the Borrower shall
furnish, and cause the Project Entity to furnish, at any time the Bank may reasonably
request, a report on the balance and other details of the Special Accounts, including
account statements and such other documents and evidence as the Bank may request to
show that payments made from the Special Accounts have been made in accordance
with the requirements set forth in this Schedule.

6. Notwithstanding the provisions of paragraph 4 of this Schedule, the Borrower
shall not, unless the Bank otherwise agrees, draw down funds from the Available
Amount for deposit into the Special Account held with the National Bank of the

Borrower,

(a) if, at any time, the Bank has determined that all further Drawdowns should
be made in accordance with the provisions of Section 2.03(a); or

(b) once the Available Amount ailocated to the Eligible Categories equals twice
the amount of the Special Account Maximum Balance.

Thereafter, Drawdowns allocated to the Eligible Categories shall follow such
procedures as the Bank may specify by notice to the Borrower. Such further
Drawdowns shall be made only after and to the extent that the Bank has been satisfied
that all amounts remaining on deposit in the Special Accounts as of the date of such
notice will be utilised in making payments for Eligible Expenditures.

7 If the Bank determines at any time that any payment out of, or any use of, the
Special Accounts:

(a) was made for an expenditure or in an amount not eligible pursuant to
paragraph 2 of this Schedule; or

(b)  was not justified by the evidence furnished to the Bank;
then the Bank may require the Borrower to, or cause the Project Entity to:
(1) provide such additional evidence as the Bank may request; and/or

(2)  deposit into the Special Accounts (or, if the Bank so requests, repay to
the Bank) an amount equal to the amount of such payment or the portion
thereof not so eligible or justified.

In the event the Bank makes such a determination under (a) or (b) above, no further
Drawdowns shall, unless the Bank otherwise agrees, be made for deposit into the
Special Accounts until such time as the Borrower has either (A) deposited into the
Special Accounts or repaid to the Bank an amount equal to the amount of such payment
(or portion thereof) determined not to be eligible or justified, or (B) provided (or cause
the Project Entity to provide) additional evidence satisfactory to the Bank that the
amounts previously disbursed from the Special Accounts were applied properly.



8. If:

(a)  the Bank determines at any time that any amount outstanding in the Special
Accounts will not be required to cover further payments for Eligible

Expenditures; or

(b} the Bank directs the Borrower to repay to the Bank an amount pursuant to
paragraph 7(2);

then the Borrower shall, promptly upon notice from the Bank, prepay to the Bank a
portion of the Loan equal to such amount. For this purpose, the requirement that
prepayments of the Loan must occur on Interest Payment Dates shall, subject to

paragraph 10 below, be waived.

9. The Borrower may, upon prior notice to the Bank given in accordance with
Section 3.07(a) of the Standard Terms and Conditions, prepay on any Interest Payment
Date all or any portion of the funds deposited into the Special Accounts.

10. Any prepayment pursuant to paragraph 8 or 9 above shall be made in accordance
with Section 3.07 of the Standard Terms and Conditions; provided, however, that (a)
notwithstanding Section 3.07(c)(i)(A) of the Standard Terms and Conditions, such
prepayment shall not be subject to the Minimum Prepayment Amount, and (b) any
prepayment that is made on a date other than an Interest Payment Date shall be subject
to payment of Unwinding Costs in accordance with Section 3.10 of the Standard Terms
and Conditions. Any prepayment pursuant to paragraph 8 or 9 above shall be applied
by the Bank in accordance with Section 3.07(c)(ii) of the Standard Terms and
Conditions.
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PROJECT AGREEMENT

AGREEMENT dated | | 2014 between PUBLIC ENTERPRISE
MACEDONIAN RAILWAY INFRASTRUCTURE (the "Project Entity") and
EUROPEAN BANK FOR RECONSTRUCTION AND DEVELOPMENT (the

"Bank").

PREAMBLE

WHEREAS, pursuant to a loan agreement dated the date hereof between the Borrower
and the Bank (the "Loan Agreement" as defined in the Standard Terms and Conditions),
the Bank has agreed to make a loan to the Borrower in the amount of EUR 145,000,000
(one hundred and forty five million Euros), subject to the terms and conditions set forth
or referred to in the Loan Agreement, but only on the condition that the Project Entity
undertakes the obligations set forth in this Agreement;

WHEREAS, pursuant to a subsidiary loan agreement to be entered into between the
Project Entity and the Borrower (the "Subsidiary Loan Agreement”), the Borrower will
agree to make available to the Project Entity the proceeds of the Loan for purposes of
carrying out the Project; and

WHEREAS, the Project Entity, in consideration of the Bank entering into the Loan
Apreement with the Borrower, has agreed to undertake the obligations set forth in this

Agreement,

NOW, THEREFORE, the parties hereby agree as follows:

ARTICLE I - STANDARD TERMS AND CONDITIONS; DEFINITIONS

Section 1.01.  Incorporation of Standard Terms and Conditions

All of the provisions of the Bank's Standard Terms and Conditions dated !
December 2012 are hereby incorporated into and made applicable to this Agreement
with the same force and effect as if they were fully set forth herein (such provisions are
hereinafter called the "Standard Terms and Conditions").

Section 1.02. Definitions

Wherever used in this Agreement (including the Preamble and Schedules), unless
stated otherwise or the context otherwise requires, the terms defined in the Preamble
have the respective meanings given to them therein, the terms defined in the Standard
Terms and Conditions and the Loan Agreement have the respective meanings given to
them therein and the following terms have the following meanings:



"Designated Performance
Requirements"

"Environmental and
Social Action Plan"

"Environmental and
Social Law™

"Environmental and
Social Matter"

"Fiscal Year"

“Project Entity”

means Performance Requirements 1 through 8 and 10 (or,
as the context may require, any one of such Performance
Requirements) of the Performance Requirements dated
May 2008 and related to the Bank’s Environmental and
Social Policy dated May 2008.

means the plan of environmental and social mitigation and
improvement measures, dated [ ] and agreed
between the Project Entity and the Bank, as such plan may
be amended from time to time with the prior written
consent of the Bank in accordance with Section 2.06(c).

means any applicable law or regulation which relates to:

(a) pollution or protection of the environment, including
related laws or regulations relating to public access to
information and participation in decision-making;

(b) labour and employment conditions;
{c) occupational health and safety;

(d) public health, safety and security;
(e) indigenous peoples;

(f) cultural heritage; or

(g) resettlement or economic displacement of persons.

means any matter that is the subject of any Environmental
and  Social Law, any Designated Performance
Requirement or the Environmental and Social Action Plan.

means the Project Entity's fiscal year commencing on 1
January of each year.

means the Public Enterprise Macedonian Railway
[nfrastructure, operating in accordance with the
Borrower’s national legislation, and which shall be in
charge of implementation of the Project, including
procurement of construction and supervision services,
contract signing, payment, administration and reporting, in
accordance with EBRD rules.



"Project Entity's
Authorised Representative” means the General Manager of the Project Entity.

"Statutes" means the statutes of the Project Entity, approved by its
Management Board.

"Working Ratio" means Working Cost divided by Total Revenue, where
"Working Cost" means staff, materials, and other
operating costs (excluding depreciation and interest
charges); and "Total Revenue" means revenue from access
charges, rental income, and payments for Infrastructure,
Maintenance and Operations (IMO).

Section 1.03. Interpretation

In this Agreement, a reference to a specified Article, Section or Schedule shall,
except where stated otherwise in this Agreement, be construed as a reference to that
specified Article or Section of, or Schedule to, this Agreement.

ARTICLE II - EXECUTION OF THE PROJECT

Section 2.01.  Project Obligations

(a) The Project Entity shall:
(1) no later than 31 May 20135, establish an Internal Audit Department;

(2) no later than 30 June 2015, obtain ISO 9001 certification for Quality
Management,

(3) no later than 31 December 2016, obtain ISO 14001 certification for
Environmental Management,

(4) no later than 30 November 2014, present to the Bank the findings of the
Feasibility Study on the Track Access Charges (TAC) methodology which was
commissioned as patt of the Corridor VIII Phase I project;

(5) no later than 31 December 2015, approve by the management board the full
equalisation of TAC between the passenger and freight segments, as set out in section 5
of the Feasibility Study on the Track Access Charges (TAC) methodology;

(6) no later than 31 December 2015, sign a Joint Network Statement with the
Serbian rail infrastructure manager;

(7) no later than 31 January 2017, sign a Joint Network Statement with the
Kosovar rail infrastructure manager;



(8) no later than 30 June 2015, sign at least two contracts for the renting out of
spare optical network capacity to private entities;

(9) no later than 31 December 2015, take part in the procurement benchmarking
programme for best practice procurement procedures with the aim to obtain cettification
by an internationally-recognised professional institution acceptable to the Bank,
including preparation of a gap analysis and an improvement action plan;

(10) no later than 1 December 2016, implement the improvement action plan and
obtain the procurement certification;

(11} cooperate with the Bank’s Monitor, contracted by the Bank to monitor the
implementation of the project in accordance with the Bank’s Procurement Rules and
Procedures;

(12) carry out the Project through the PIU and with the support of the Ministry of
Transport and Communication and Ministry of Finance; and

(13) unless the Bank otherwise agrees, take all action necessary to provide
adequate funds for the completion of the Project.

(b) For purposes of this Agreement:

(1) all references to "the Borrower" in Sections 4.02(a), 4.02(c), 4.02(d),
4.02(e), 4.02(f), 4.04, 5.01(b) and 5.02(c)(iii) of the Standard Terms and
Conditions shall refer to the Project Entity and the obligations set forth therein
shall apply, mutatis mutandis, to the Project Entity; and

(2) all references to "the Loan Agreement" in Sections 4.02(a), 4.03, 4.04 and
5.02(c) of the Standard Terms and Conditions shall refer to this Agreement.

Section 2.02.  Subsidiary Loan Agreement

The Project Entity shall duly perform all its obligations under the Subsidiary Loan
Agreement, Except as the Bank otherwise agrees, the Project Entity shall not take or
concur in any action that would have the effect of amending, abrogating, assigning or
waiving the Subsidiary Loan Agreement or any provisions thereof.

Section 2,.03.  Special Account
The Project Entity shall:

(a) for purposes of the Project, open and maintain a special deposit account at a
commercial bank acceptable to the Bank on terms and conditions satisfactory to the
Bank, including appropriate protection against set-off, seizure and attachment, into
which all deposits in the Special Account set out in Section 2.03(b) of the Loan
Agreement are transferred.  Payments directed out of this Special Account shall be
made in accordance with the provisions of Schedule 3 of the Loan Agreement; and




(b) maintain the Special Account set out in Section 2.03(c) of the Loan Agreement in
accordance with Schedule 3 of the Loan Agreement.

Section 2.04.  Project Implementation Unit

(@) In order to coordinate, manage, monitor and evaluate all aspects of Project
implementation, including the procurement of goods, works and services for the Project
and Environmental and Social Matters, the Project Entity shall, in close cooperation
with the Borrower, unless otherwise agreed with the Bank, establish and at all times
during execution of the Project operate a project implementation unit with adequate
resources and suitably qualified personnel, satisfactory to the Bank, from the Ministry
of Finance, Ministry of Transport and Communications and the Project Entity. Changes
to the PIU composition shall be subject to the Bank’s prior approval.

(b) The PIU will closely cooperate with the consultant referred to in Section
2.06(a)(2) of the Loan Agreement.

Section 2.05, Procurement

For purposes of Section 4,03 of the Standard Terms and Conditions, the following
provisions shall, except as the Bank otherwise agrees, govern procurement of goods,
works and services required for the Project and to be financed out of the proceeds of the

Loan:

(a) Goods, works and services (other than consultants' services which are included
within Section 2.05(c)) shall be procured through open tendering.

(b) For purposes of Section 2.05(a), the procedures for open tendering, selective
tendering, direct contracting and shopping and standards for local competitive tendering
procedures are set out in Chapter 3 of the EBRD Procurement Rules.

(c) Consultants to be engaged by the Project Entity to assist in the catrying out the
Project shall be selected in accordance with the procedures set out in Chapter 5 of the

EBRD Procurement Rules.

(d) All contracts shall be subject to the review procedures set out in the EBRD
Procurement Rules and shall be subject to prior review by the Bank.

(¢) For any contract in respect of which payment is to be made out of the Special
Accounts, procurement procedures shall be followed that ensure that the review
requirements of Section 2.05(d) are satisfied prior to the making of the first payment out
of the Special Accounts in respect of such contract,

Section 2.06.  Environmental and Social Compliance Covenants

Without limiting the generality of Sections 4.02(a), 4.04(a)(iii), and 5.02(c)(iii) of
the Standard Terms and Conditions, and unless the Bank otherwise agrees:



(a) Except as otherwise specified in the Environmental and Social Action Plan, the
Project Entity shall, and shall cause any contractor to, carry out the Project in
accordance with the Designated Performance Requirements.

(b) Without limiting the foregoing, the Project Entity shall diligently implement and
adhere to the Environmental and Social Action Plan and monitor the implementation of
such plan in accordance with the monitoring provisions contained in such plan.

(¢) The Project Entity and the Bank may from time to time agree to amend the
Environmental and Social Action Plan in response to changes in the circumstances of
the Project or the Project Entity, unforeseen events and the results of monitoring.
Without limiting the generality of the foregoing,

() if there is any adverse environmental or social impact or issue that was
not foreseen by or contemplated in the Environmental and Social Action Plan,

either entirely or as to its severity,

(2)  if any impact mitigation measure set out in the Environmental and Social
Action Plan is not sufficient to eliminate or reduce any environmental or social
impact to the level contemplated by the relevant Designated Performance
Requirements within the time frame set out in the Environmental and Social
Action Plan, or

(3) if any material non-compliance with the Environmental and Social
Action Plan or with any Environmental and Social Law has been identified by
an inspection from any regulatory or enforcement authority or by any audit
conducted in accordance with this Section 2,06(c),

the Project Entity shall, as soon as reasonably practicable and subject to the consent of
the Bank, develop and incorporate into the Environmental and Social Action Plan such
additional or revised mitigation measures as may be necessary to achieve compliance
with the Designated Performance Requirements, in each case in a manner satisfactory to
the Bank.

Section 2,07, Consultants

(a) In order to assist in the implementation of the Project, the Project Entity shall,
unless otherwise agreed with the Bank, engage or cause to be engaged, as required, and
use consultants whose qualifications, experience and terms of reference are satisfactory
to the Bank, including:

(1) consultants to assist with a benchmarking and improvement programme for
best practice procurement procedures; and

(2) consultants to act as supervisory engineers under the work contract.

(b) The Project Entity shall provide to any consultants engaged to assist in matters
relating to the Project or the operations of the Project Entity the necessary support for
the carrying out of their functions.




Section 2.08.  Reporting Frequency and Submission Requirements

(a) Commencing from the Effective Date, until the full amount of the Loan has been
repaid or cancelled, the Project Entity shall submit to the Bank annual reports on
Environmental and Social Matters arising in relation to the Project Entity or the Project,
as referred to in Section 5.02(c)(iii) of the Standard Terms and Conditions, within 90
days after the end of the year being reported on. Such reports shall include information
on the following specific matters:

(1) information on compliance by the Project Entity with the Designated
Performance Requirements as described in Section 2.06(a) and the
implementation of the Environmental and Social Action Plan;

(2) information on implementation of the stakeholder engagement plan required
by Designated Performance Requitement 10, including a summary of any
grievances received and how such grievances were resolved,

(3) information on compliance by the Project Entity with Environmental and
Social Laws in relation to the Project, including the status of any Authorisation
required for the Project, the results of any inspection carried out by any regulatory
authority, any violation of applicable laws, regulations or standards and any
remedial action or fine relating to such violation, and a summary of any material
notice, report and other communication on Environmental and Social Matters
relating to the Project submitted by the Project Entity to any regulatory authority;

(4) information on occupational health and safety management and the
occupational health and safety record of the Project, including the rates of
accidents, lost time incidents and near-misses, any preventive or mitigative
measures taken or planned by the Project Entity, any staff training on
occupational health and safety and any other initiatives in relation to occupational
health and safety management which have been implemented or planned by the

Project Entity;

(5) a summary of any change in Environmental and Social Laws which may
have a material effect on the Project; and

(6) copies of any information on Environmental and Social Matters periodically
submitted by the Project Entity to its shareholders or the general public.

(b) Commencing from the Effective Date, the Project Entity shall submit the periodic
Project reports referred to in Section 4.04(a)(iv) of the Standard Terms and Conditions
semi-anually, within 60 days after the end of the period being reported on, until the
Project has been completed. Such reports shall include the following specific features:

(1) The following general information:

(A) the physical progress accomplished in the implementation of the
Project to the date of report and during the reporting period (including civil
works and disbursements);



(B) work scheduled to be carried out in the following 6 month period
(including civil works and disbursements);

(C) actual or expected difficulties or delays in the implementation of the
Project and their effect on the implementation schedule, and the actual steps
taken or planned to overcome the difficulties and avoid delays;

(D) any significant expected alteration, reasons of that alteration and its
impact on project completion and proposals for remedial actions;

(E) expected changes in the completion date of the Project;

(I) use of the proceeds of the Loan and grant funds provided by grant
donors and by the Borrower;

(G) key personnel changes in the staff of the Project Entity, the PIU, the
consultants or the contractors;

(H) matters that may affect the cost of the Project; and

(I)  any development or activity likely to affect the economic viability of
any part of the Project.

(2) Financial statements showing details of the expenditures incurred under
each part of the Project and the Drawdowns, together with a statement showing:

(A) original cost estimates;
(B) revised cost estimates, if any, with reasons for changes;
(C) original estimated expenditures and actual expenditures to date;

(D) reasons for variations of actual expenditures to date from original
estimated expenditures to date; and

(E) estimated expenditures for the remaining quarters of the year,

(3) A brief statement of the status of compliance with each of the covenants
contained in this Agreement.

{¢) Immediately upon the occutrence of any incident or accident relating to the
Project Entity or the Project which has or is likely to have a significant adverse effect on
the environment, or on public or occupational health or safety, the Project Entity shall
inform the Bank and promptly thereafter give the Bank notice thereof specifying the
nature of such incident or accident and any steps the Project Entity is taking to remedy
the same. Without limiting the generality of the foregoing,

(1) an incident or accident relates to the Project if it occurs on any site used for
the Project or, if it is caused by facilities, equipment, vehicles or vessels used for
or relating to the Project (whether or not being used on any site of the Project and
whether or not being used by authorised or unauthorised persons);




(2) an incident or accident is considered to have a significant adverse effect on
the environment or on public or occupational health or safety if:

(A) any applicable law requires notification of such incident or accident to
any governmental authority,

(B) such incident or accident involves fatality of any person (whether or
not such person is employed by the Project Entity),

(C) more than one person (whether or not such persons are employed by
the Project Entity) has received serious injury requiring hospitalisation, or

(D) such incident or accident has become, or is likely to become, public
knowledge whether through media coverage or otherwise,

(d)  The Project Entity shall promptly notify the Bank of any significant protest by
workers or members of the public directed at or relating to the Project Entity or the
Project which might have a material adverse effect on the Project Entity or the Project
or which has become, or is likely to become, public knowledge through media coverage
or otherwise. Within ten working days following any such notification, the Project
Entity shall submit a report satisfactory to the Bank specifying the outcome of the
Project Entity’s investigation into such protest, and any steps taken, or proposed to be
taken, by the Project Entity to resolve the issues raised in the protest.

ARTICLE III - FINANCIAL AND OPERATIONAL COVENANTS

Section 3,01,  Financial Records and Reports

(a) The Project Entity shall maintain procedures, records and accounts adequate to
reflect, in accordance with internationally accepted accounting standards consistently
applied, the operations and financial condition of the Project Entity and its Subsidiaries,
if any, and adequate to menitor and record the progress of the Project (including its
costs and the benefits to be derived from it).

(b The Project Entity shall:

(1) have its records, accounts and financial statements (including its balance
sheet, income statement, cash flow and statement of changes in financial position,
and notes thereon), for each Fiscal Year audited by independent auditors
acceptable to the Bank in accordance with internationally accepted auditing
principles and standards;

(2) furnish to the Bank as soon as available, but in any case not later than six
months after the end of each Fiscal Year:

(A) certified copies of its financial statements and Special Accounts
records for such Fiscal Year as so audited; and



(B) the report of such audit by such auditors of such scope and in such
detail as the Bank may reasonably request; and

(3) furnish to the Bank such other information concerning such records,
accounts and financial statements, and the audit thereof, as the Bank may from
time to time reasonably request.

Section 3.02.  Negative Financial Covenants

(a) The Project Entity shall not, except as the Bank otherwise agrees, take any of the
following actions and shall provide to the Bank all such information thereon as the

Bank may reasonably request:

(1) enter into any agreement or arrangement to guarantee or in any way or
under any condition to become obligated for all or any part of any financial or
other obligation of another person;

(2) enter info any transaction with any person except in the ordinary course of
business, on ordinary commetcial terms and on the basis of arm's length
arrangements, or establish any sole and exclusive purchasing or sales agency, or
enter into any transaction whereby the Project Entity might pay more than the
ordinary commercial price for any purchase or might receive less than the full ex-
works commercial price (subject to normal trade discounts) for its products or
services;

(3) enter into any parinership, profit-sharing or royalty agreement or other
similar arrangement whereby the Project Entity's income or profits are, or might
be, shared with any other person;

(4) sell, transfer, lease or otherwise dispose of all or a substantial part of its
assets (whether in a single transaction or in a series of transactions, related or
otherwise); or

(5) undertake or permit any merger, consolidation or reorganisation.

(b) The Project Entity shall not, unless it informs the Bank at least 30 days in
advance, take any of the following actions and shall provide to the Bank all such
information thereon as the Bank may reasonably request:

(1) enter into any management contract or similar arrangement whereby its
business or operations are managed by any other person, including any Subsidiary
or Affiliate; or

(2) form any Subsidiary, or make or permit to exist loans or advances to, or
deposits (except deposits in the ordinary course of business with reputable banks)
with, other persons or investments in any person, including any Subsidiary or
Affiliate; provided, however, that the Project Entity shall be at liberty to invest in
short-term investment grade marketable securities solely to give temporary
employment to the Project Entity's idle resources.

10



Section 3.03. Financial Covenants

Without limiting the generality of Section 3.02, the Project Entity shall maintain
the Working Ratio of not greater than 1.0:1.0.

Section 3.04.  Conduct of Business and Operations
The Project Entity shall, except as the Bank otherwise agrees.

(2) conduct its business and operations in accordance with internationally recognised

sound administrative, financial, engineering and other relevant standards and practices
and with due regard to all its principal operating policies;

(b} promptly take all action within its powers to maintain its legal existence, o carry
on its operations and to acquire, maintain and renew all rights, properties, powers,
privileges and franchises that are necessary for the conduct of its business, including the

carrying out of the Project;

(¢) not sell, lease or otherwise dispose of any of its assets that are required for the
efficient carrying on of its operations or the disposal of which may prejudice its ability
to perform satisfactorily any of its obligations under this Agreement;

(d) promptly notify the Bank of any proposal to amend, suspend or repeal any
provision of the Statutes and afford the Bank an adequate opportunity to comment on
such proposal prior to taking any action thereon;

(¢) take out and maintain with responsible insurers, or make other provisions
satisfactory to the Bank in respect of, insurance against such risks of loss, damage and
liability and in such amounts as are consistent with appropriate practice; and

(f) at all times operate and maintain its plant, facilities, equipment and other property
in good working order and, promptly as needed, make all necessary repairs and
renewals thereof, all in accordance with sound business and financial practice.

ARTICLE 1V - MISCELLANEOUS

Section 4.01.  Cancellation and Suspension

Notwithstanding any cancellation or suspension under Article VII of the Standard
Terms and Conditions, all of the provisions of this Agreement shall continue in full

force and effect.

Section 4.02. Notices

The following addresses are specified for purposes of Section 10.01 of the
Standard Terms and Conditions:
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For the Project Entity:

Public Enterprise Macedonian Railway Infrastructure
Str, Jordan Mijalkov 50b

1000 Skopje

Macedonia

Attention: General Director
Fax: +389 2 24 62 330

For the Bank:

European Bank for Reconstruction and Development

One Exchange Square
London EC2A 2JN

United Kingdom
Attention: Operation Administration Department
Fax: +44-20-7338-6100

IN WITNESS WHEREOF, the parties hereto, acting through their duly authorised
representatives, have caused this Agreement to be signed in [four] copies and delivered
at [London, England] as of the day and year first above written,

PUBLIC ENTERPRISE MACEDONIAN RAILWAY INFRASTRUCTURE

By:

Name:
Title:

EUROPEAN BANK
FOR RECONSTRUCTION AND DEVELOPMENT

By:

Name:
Title:
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Jen 2.06. KOHCYIITAHTH t.vevvveviiireeansie e ceevin sttt ee s or s eena et venens 6
WIEH III- CTITPOBEIY BABSE HA TIPOEKTOT .oovooeeveeeeeeeeeeeeeeece oo, 6
Hen 3.01, T103HTHBHH 06BPCKH BO OJIHOC HA TIPOEKTOT «vvveersreeeereessesressrerenns. )
Hen 3.02 Enununa 3a cIpOBEAYBAGE HA TEPOCKTOT . ..c.vve.criveeeeinesioreseseensesrns 8
QIEH IV - JOCTABYBABE HA THOOPMAIAH........ooeevveerorerevesceoeeesesesre e, 8
Hen 4.01, Penusuja #a TIOCEOHUTE CMETKH ....vvevcvvicvsrivesiieveeeeneseeeeer e 8
YIEH V - CYCIEHAHPABE; 3ABP3VBAE; OTKAXKYBABE ..o, 9
Hen 5.01. CYCTICHAMPAEDE co.v1cevvevvies vt ees vttt s st os e sne s sne et eree e eeee s e 9
Hen 5.02. OTKAKYBAIBC. ....coccvviisiierenreesiosinsssesnassios et ssesense et eneeemeentosessens 9
HIMEH VI« CTAITYBAIBE BO CHUIA ....co.oviviiececsseee oo eesese s v ees st eesanones 9
Hen 6.01. Ycnoss KOHIITO My HPETXOJAT Ha CTANYBAETO BO CHMA............. 9
Hen 6.02, TIPABHU MHCIEEBA ...vcvverevisiiisienisietseeesite s e aetesaesseereesseeesseaens 10
Hen 6,03, PacKHHYBAILE TOPAJTH HEMOMCHOCT JIA CTAITH BO CHTAueevernesresiarses 10
HIIEH VIL - PASHO ..ottt et sen et es st en st 10
Hen 7.01. HABRECTYBAIDA 1.evvvviveieriereteseeis sttt es e see e e e ene st eres s esa e 10

(i)
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[peaseT Ha MpoMeHH

JOTOBOP 3A 3AEM

JTOT'OBOP ox [ ] 2014 ropuna nomely 3acMONpHUMaioT H EBPOIICKA
FAHKA 3A OGHOBA U PA3BOJ (,,banxara®).

IIPEAMBYJIA

CO OIJIEA HA TOA IITO, bankara ¢ OCHOBaHA 32 BPHICILE HA ¢uHaHCHPAIBE 34
KOHKPETHH IIPOEKTH 3a IOTTHKHYBAWE Ha TpaH3HIHjaTa KOH OTBOPCHH Ia3apHo
OPHEHTHPAHH CKOHOMHH H 3a& YHAIPEyBamke Ha HHHIHJATHBATE HA IPHBATHHOT CEKTOP
B HA IPETIPHEMANITBOTO BO 3eMjuTe o) LlenTpaina u Wcrouna EBpomna KOHIITO CE
HOCBETeHH KOH ¥ I IPHMEHyBaaT NpHHININTE HA MOBEKerapTHCKA JIEMOKpPATH]a,

IUIypANH3aM H Ta3apHa CKOHOMH]a;

CO OIVIEJ] HA TOA IITO, 3aemompuMadoT HMa HaMepa na ro CIpoBENE
[Ipoexrot mTo e omuuwad Bo Ilpuyor 1 KOJIITO ¢ HaMeHeT 3a u3rpanba Ha HOBA
JKCAE3HMYKA JNHHMja M PEKOHCTPYKHHMja HA MOCTOjHATA JMHH[A Ha JICTHUUATA O
Bemaxosie o Kpusa Ilamanka;

CO OTJIEJ HA TOA IIITO, IlpoekroT ke Guje CIpoBejicH 0 cTpada Ha jaBHOTO
nperoprjarue Maxejonckn JKemesunnu -~ Unppactpykrypa (,CyGjext wmro ro
HMIUTEMEHTHPA TPOEKTOT) CO (HHAHCHCKA MOMOLI 0)f 3aeMONIPHMATOT;

CO OTJIEJ HA TOA HITO, 3aemonpuMayoT nobapa momapuIka of bankara 3a
¢pumancupare Ha gei of [Ipoexror;

CO OIJIEJ HA TOA HITO, (i) banxara e Bo Npoiiec Ha ypelyBame Ha doH1I0BATE
3a Texunuka copaborka Bo u3HOC /o 670.000 eBpa (lECTOTHHYH 11 CEAYM/ICCET wijanas
eBpa) Ha 6a3a Ha I'PAHT 32 YETHPH KOHCYNTAHTCKM QHTAKMAHH 34 Jid My HOMOTHC Ha
3aeMONPHMATOT BO CIIPOBeyBarbeTo Ha IPOCKTOT U 32 A it HOMIPKN KOMIIOHCHTHTC
Ha [lpoektoT 3a rpajicibe Ha KanalMTeTHTE, H (ii) bankara e BO 1[polEC Ha
MoBunmsupame Ha 3.000.000 eBpa (TpH MIIHOHH €BPA) 32 AETyMHO (huHaHCHPAILE Ha
YCIYTHTE 3a Ha/30p 33 JOTOBOPOT 3ad [PaiemiH paGotn Ha 6asa Ha TPaHT O
UnpecTHinckara pavka 3a 3anaznen bankan (WBIF); u

CO OIJIEJL HA TOA IITO, Bp3 ocHoBa HA IOIOpe HABE/ICHOTO, Mefy opyzomo,
Bankarta ce CIOKH a My Jazie 3aeM Ha 3aeMONMpUMAv0T BO H3HOC OX 145.000.000 erpa
(cTo YeTHpHECET H [IeT MHIIHOHH €BPa), COTMIACHO YCIOBHTC YTBPICHH HIIH HABCACHH BO
oBoj J[oroBOp ¥ BO JOFOBOPOT 3a IPOCKT Ha JATYMOT Ha 0BOj JOTOBOP CKIYYCH METy
Cy6jeKTOT MITO rO HMIUIEMCHTHPa NPOCKTOT H Bamxkara (,,Jloroeop 3a mpoekt" Kaxo
wro ¢ gedumupano so CraHapiHHTE YCNOBH). 3aeMONpPUMAOT HMa Hamepa Ja
H3BPIIH HATAMOMIHO KPEJMTHPAEE Ha CPEICTBATA Of 3aemor Ha CybjeKTOT HWITO TO
AMIUIEMEHTHPA IPOCKTOT CIOPEHK HCTHTE YCIOBH KAKO OHUE IHTO € YTBPICHH RO 0BOj

Horogop.

OJ1 TYKA, Crpanute ce JIOTOBOPHja KaKO IITO CIEIYBa:
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YWIEH I - CTAHAAPJIHU YCJIOBH; JAEOUHUIIANA

Heun 1.01, Huxopnopupaibe Ha craHAapAHNTE YCIOBH

Cute onpenbn ox Crampapnumre ycnosd Ha Bamkata of | Jexemspu 2012
FO/IMHA CC MHKODIOPpHPaAT M Ce NpPUMEHYBaaT Ha oBoj JIoroop W ocTaHyBaar
TIOJTHOBEKHH H NPUMCHJIMBU KaKo J1a C€ yTBPACHH BO 0BOj J{orosop, a uerTnTe cemax
HOexKar Ha CIEHHBE H3MEHH (TaKBHTE H3MEHETH oApeAOH BO MOHATAMOIIHHOT TEKCT
ce HapeKyBaar ,,Cranapass yejiopu"):

(@) Jledunuuujata 3a ,Espo”, ,EYP“ mm € no Hen 2.02 on Crampapiuure
YCJIOBH, 32 IIeJiM Ha 0BO] JIoroBop, ce MeHyBa M IJ1aCH KAKO IITO C//YBa:

»EBpo®, JEYP* unn € 3HAYH  3aKOHCKATA Baldyra Ha 3eMjHTe-WICHKH HA
EBporniciara yHuja kou ja yCBOHMNC eJIMHCTBEHATA BayTa
BO COIMACcHOCT CO 3aKOHOABCTROTO Ha EBpornckata yHuja
TIOBP3aHO €O CKOHOMCKa 1 MOHETapHa yHHja“,

(6) Jlebununujara 3a ,,3a6panera IpakTHKA® BO Hen 2,02 ox Cranjap/iHire yeioBH,
34 Lie]H Ha 0BOj JIOTOBOD, Ce MEHYBA U I7IaCH KaKo WITO CIeAyBa:

»JabpaHera npaxkruka® 3Ha4u cekoja IlpakTHka Ha xopynuuja, Hsmamuuuka
upaxtuka, Ipucumna npaxtuka, Tajsa npaxkTHka g
Kpax6a.

(B) [Medunmmmjara 3a ,,TARGET Jler® Bo Ten 2.02 ox CraHgap)HuTe YCIIOBH, 3a
e 1a 0Boj JIoroBop, ce MeHyRa U FIIACH KaKo IITO CIIe/yBa:

w TARGET Jlen* 3HAYH CEKO] JieH Ha Koj TpasCceBpPOICKIOT aBTOMATH3HPAH
CHCTEM 3a €KclpeceH TpaHCc(ep Ha 6pyTo nopaMHyBame
Ha I1aKatha BO PEaTHO BPEME € OTBOPEH 32 IIOPAMHYBAELE
Ha I1akama Bo eBpa’,

(r) Crennara nedununmja, 3a uenn Ha oBoj Mororop, ce momasa o Jen 2.02 ox
Crappapamute yenopu:

»WKpanoa“ 3HauM 3MoynoTpeba Ha HMOT KOj MYy mpumara Ha Apyro
nune”.
Hen 1.02, Hedmunmnu

Ipe muBHATa ymorpeGa Bo oBoj Jloromop (Bxmyuypajiku ja u Tlpeambynara u
Ipunosure), oceen ako He e moMHaKy YTBPACHO WM AKO KOHTEKCTOT HC HAara
TIOAHAKY, TCPMHHUTE yTBPACHH BO [Ipeambymara ro uMaar 3HauemeTo ASUHHPAHO 3a
HUB BO HCTaTa, TEPMUHHTE YTBpJeHH Bo CTaHJap/IHHTE YCJIOBH I'0 HMAAT 3HAYEILCTO
AeQMHUPAHO 328 HHB BO HCTHTE, LOPH WITO CHEHHTE TEPMHHH 'O HMAAaT CHEJHOTO
JHAUCHEC,
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TIpenMeT Ha TIPOMEHH

,,JaeMonpumay’ 3Haun wieHoT Ha ERponckara Gamka 3a obuosa 4 pasBoj
uasened Bo Omaykara 6p. 35 Ha Opbopor Ha ryBepHEpH
na Bppornckara 6anka 3a 00HOBA H PasBoj.

,,OBIIacTeH NMPETCTABHUK

Ha 3aeMONpHMAaYoT* sHau Munmcrepor 3a (uHAHCHM Ha 3aeMONIpPHMAYoT,
ocrer 3a Jenosare 2.04, 2.06, 3.01(r), 3.01(¢), 3.01(3),
301(s) u 4.01, xagme wro Opnacred IPETCTABHHK HA
BaeMonpumMadoT € MIHHCTEPOT 3@ TPAHCIIOPT H BPCKIL.

,,JIoroBop 3a HpeKyrpaHnIEa copaborka” JHAa4W  OujiaTtepaged  JOTOROP  3a
ciipoBeyBame Ha  MEPKM 33 HaMalyBake  Ha
IIPEKYMEPHOTO BPEME Ha HYEKAhe HA MPAHHTHITE HPEMUHH
H 32 OJIECHYBAIHE HA JIBFKEILETO HA IIATHHIH H CTOKH.

,,PHCKaTHA TO/HHA" spaud  UCKAINATA TOJMHA Ha 3aEMONPHMAMOT  Koja
3aouHyBa Ha 1 jaHyapH cexoja rofuHa.

ECIT? 3Haud  eQUHHIATa 3a CIPOBedYBamke Ha IPOCKTOT
napenena so Jlen 3.02.

,CyBjexT uTo 1o

MMITTICMERTHPA TIPOEKTOT™  3HaYH JaBHOTO npetnprjatie Make OHCKH JKeae3HHIH —
Hu@pactpykrypa, koe paloTd BO COTJIACHOCT €O
HAIMOHATHOTO 3aKOHOAABCTBO HA 3acMOIPHMATOT H KOC
ke Oupe 3amoKeHO 3a CApoBefyBame Ha [lpoexror,
BKIydyBajku Habapka Ha ycnyrd 3a uarpaaba u Hansop,
[IOTIHITYBakE Ha JIOrOBOP, MIIAKAme, aJIMEHHCTpaIHja 1
OJIHECYBam-¢ Ha U3BElITal, BO COTJIACHOCT CO MpaBHiaTa
aa EBOP.

LJloceOHH CMETKH" 3Haun cexoja mocebHa JENO3UTHA CMETKa HaABe/ICHa BO
Jen 2.03 (6) u Jen 2,03 (8).

,,JJOTTOTTHKTENEHR JTIOTOBOP

3a 3aeM™ 3HATH JOTOBOPOT 3a 3aeM Koj Tpeba fia ce CKIydH nomerly
Cy6jextoT WITO TFo  MMIUIEMEHTHPA  JIPOCKTOT M
3aeMonpuMayoT BO cornacsoct co JHen 3.01(a), xoj
JOTOBOP 38 3a6M MOXKE TOBPEMEHO Jla ce MCHYBa,

Hen 1.03. TonKyBaibe

Bo oBoj Jloropop, HOBUKYBAaIbE Ha KOHKPCTEH Wiren, e, unu Ipusor, ocBeH ako
He e mouHAKy HaBejeHo Bo osoj Jlorosop, ce TOJKYBA KaKkO IOBHKYBame Ha
koukperauoT Wien uan Jen win [punor Ha osoj [orosop.
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YJIEH II - OCHOBHH YCJHOBH HA 3AEMOT

Hea 2,01, Hsnoc u Banyra

banxara ce cnoxysa fa My Haie 3aeM Ha 3aeMONPHMAYOT, CIOPEN YCIOBUTE
YTBPACHM MIHI HapeJeHd Bo omoj Jloromop, Bo m3Hoc ox 145.000.000 eepa (cTo
HETHPHECET H TICT MINTHOHH eBpa).

Hen 2,02, Hpyrn punancuekn yciosu Ha 3aemor

(@)  MHHHMAJIHHOT H3HOC IITO MOXE Ja e TOBICYe uzaecysa 250.000 eBpa (nBecte u
eJIECET HIjajiu eBpa).

(6) MHUAHMAaNHHOT H3HOC Ha TPpe/BPEMEHa OTILIATA uznecysa 10.000.000 espa (necer
MIJIHOHH CBpa) M 3aeMONPHMAYOT Ce COIacyBa jia He BpIIH mobeke o1 necer
npeaABpeMeHH OTILIATH.

(B) MHHUMATHHOT H3HOC HA OTKAKYBAHE m3necysa 1.000.000 espa (efien Mummon
eBpa).

(r)  HMarymu 3a mrakame Ha kamata ce 20 anpui 1 20 oOKTOMBPH CeKoja Fo/iHHa.

(W) (1) 3aemonpmmavoT ro oTmiaka saemor Ha 23 €/{HaKBH (HJIH KOJIKY IUTO MOXKHO
NOCAHAKBH ) TOYTOAMIIHK paTH Ha 20 apui 1 20 OKTOMBPH CEKOja rOJIUHA, IPH
wre mpeuor HaTym 3a oTmnata Ha saemor e 20 okrtomspu 2018 rojuHa, a
nocnenanor Matym 3a ornnara Ha 3aeMor e 20 anpun 2029 roguna,

(2)  Bes orten Ha ropeHaBeneHOTO, JOKOIKY (1) 3a8EMOTIPUMAYOT HE I'0 IOUrHE
UCTHOT H3HOC HA 32€MOT NPeA NPBHOT JaTyM 3a OTINIATA HA 3a6MOT YTBPHEH BO
Hen 2.02 (1), n (ii) Bankara ro opnoxu [Hocnenauor TaTyM Ha pacHONOKIHBOCT
yrspaer Bo Jlen 2.02 (f) mo marym wro mafa no npeuor JaTyMm 3a oTIIATA Ha
SAEMOT, TOTalI H3HOCOT Ha CCKO® NOBIEKYBae Ha CPE/ICTRa H3BPIIEHO Ha HIH 110
PBHOT JIaTyM 3a OTINATA HA 33€MOT ce aloLMpa 3a OTIVIATA BO €IHAKEH H3HOCH
Ha HEKONKY JlaTyMH 3a OTINIATA Ha 33EMOT KOMINTO Hafaar o JIATYMOT Ha
TAaKBOTO NOBNCKYBam-€¢ Ha cpenctBa (npu wro bamkara no notpeba ru
TIPWIArOAYBa M3HOCUTE ANOLHPAHK HA TO] HAYMH 3a Ja ce Aobujar nenu Gpoesu
BO CEKOj CIy4aj). BankaTa HOBPEeMEHO ro M3RECTYBa 3aeMOIIPHMAYOT 32 TAKBHTE

aJOIHpama,

(f)  Hocnennnor patym Ha pacmonoxnusoct e 20 cenremBpt 2018 roauna, mam
MOIOHHEHECH JATYM KOj MO3Ke Ja T0 oApeH baHkara 1o CoNcTReHo Haolame 1 3a KOj 10
H3BeCTHIA 3aeMONIPHMAYOT. Ako PacmoNomIHBHOT H3HOC Ha 33EMOT, MU JeN Of
HCTHOT moAnexy Ha (PHKCHA KamaTtHa cranka, a bamkata ro omnoxu IlocheaHHOT
JAaTyM Ha PacIONIONKIHBOCT, 3aeMONPHMAY0T BEAHAIl K& W ro mjiaTd Ha baukata
H3HOCOT Ha TPOHIOIMTE 3a NOPAMHYBame Ha TPAaHCAKLHjaTa 10 JOCTABYBAHE HA
THCMCHO U3BECTYBame OX cTpaHa na bankara 1o 3aemonpHMayoT,

(e) Ilpopmsmjara 3a anrakHpany HenorjIedYeHH cpesicTBa usHecyra 0,5% roaumso.
Maprinara usiecysa 1% ropmno.
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TpeaMer Ha APOMEHH

() 3aeMOT [OATNECKH Ha BapujabmiiHa  KamarHa cTarnka. bez ormen HAa
TOPEHABE/IEHOTO, 3aCMONPHMAY0T MOXKE, Kako anrepHaTHBHA MOXHOCT BO OJHOC Ha
IakameTo HA KaMara [0 BapHjaGuiHa KaMaTHA CTANKa Ha LCTHOT HIH Ha JCT OX
W3HOCOT Ha 3aEMOT KOjJIITO HE € IOAMUPEH BO TO] MOMEHT, 112 u3bepe Jia TUTaKa KaMata
no (pHKCHA KaMaTHA CTAIlKa Ha TOj Hea Off 3aeMOT BO COTJIACHOCT CO Jlen 3.04(8) on
CraHjapaHure yCIOoBH,

Hen 2.03, [MonjexyBame na cpexcrsa u LoceGnm cMeTKH

(a) PacroyoMIMBHOT H3NOC MOXKC JIa €& TIO/IMTHE Ol BPEME Ha BPOME BO COTJIACHOCT
co oapendurte on [lpwior 2 3a duHANCHPAHE Ha (1) pacxomute HampaseHu (Wi,
JOKONKY baHkata ce CIoXH, ITo Ke ce HATIpABAT) BO OJHOC Ha Pa3yMHHTC TPOUIOLH 34
CTOKH, aKTHBHOCTH H yCItyrH noTpeduu 3a [IpoexTot 1 (2) ExsoKparHata NpoBH3Rja.

(6) 3a uemnu Ha [IpoexTOT, 3aEMOTIPUMAYOT fe OTBOPH H ke OJKyBa MoceOHa CMETKa
34 IEMOHKPATLE HA CPeJICTBa OTBOPEHa B0 BanmyTara Ha 3aeMOT BO Hapopanata OaHka Ha
3aemMonpHMadoT MO YCJIOBH KOHINTO €C npudariusu 3a banxara, BITyUyBajkH H
coofBeTHa 3amTHTa 0] TMpedupame, 3alNeHyBale H OnoKupame Ha CPpeJIcTBa.
JIoKoIKy 3aeMONpHMAYoT caka Aa TMOBJIeYC H3HOCH 3a JICTIOHHPAhe Ha [locebnara
CMETKAa M BpLIEHC Ha JHPEKTHH IUIAKAma O/ [TocebnaTa c¢MeTKa (HaMecTo
HOBJIEKYBahe Ha CPejICTBa BO COTJIACHOCT €O Jlen 2.03(a)), TakBHTE 1IOBIEKYBarba HA
CpeACTBA Ke Ce BpIAT BO COIIACHOCT CO onpenbute ox punor 3.

(B) 3a wenu Ha oBoj [Ipoext, 3aeMONPAMAYOT ke ocurypu pcka CyOjeKkToT MWTO ro
HMIDIGMCHTHPA TPOEKTOT K& OTBOPY H K OPIKYBA nocebHa CMETKa 3@ JCIOHUPAILE HA
CpesicTBA BO KOMepiiHjaiHa OaHka IITO € npudatiusa 2a barxara, 10/ YCIOBH KOHIITO
ce mpupariupu 3a bankara, BKIyTyBajkH M COOJBETHA 3allITHTA O npebupabe,
jamIeHyBame 1 GIOKUpArhe HAa CPEICTEA, HA KojaniTo Ke ce Ipeppiaar cuTe Ieno3nTH
na IloceGraTa cmerka yrapaers Bo Hen 2.03(6). [lmakamara o osaa [Tocebna cveTka
fe ce BPIIAT BO COTTIACHOCT CO OjipeabnTe Ox [Tpunor 3.

Hen 2.04. OpJiacTell NPETCTARHUK 32 MOBJICKYBAIbE HA CPEICTBA

MUHHCTEPOT 38 TPAHCIOPT ¥ BPCKH Ha 3aeMOIpPHMATOT CE OJPEyBa 3a OBJIACTEH
IpeTcTaBHiK Ha 3aeMONPHMAuoT 33 NI Ha npeseMarbe Ha CHTE noTpeOHH WM
JIO3BOJIEHH AKTHBRHOCTH BO COTJIACHOCT CO onpendure ox Jlen 2.03(6) u ojpeadure O
Tenorute 3.01. 1 3.02 ox Cranaap/iHUTE yCI0BH.

Jden 2,05, HataBxn

3a uemute Ha Jen 4.03 op CranpapiHHTE YCIOBH, pabaBKkaTa Ha CTOKH,
AKTHBHOCTH H YCAYIH LITO ce H0TpeGHM 3a ITpoexToT 1 HITO Tpeba Aa ce PUHaHCHPaaT
o cpejicTBaTa of 3aeMoT, ocBeH ako bamkara HE ce CIOXH [IOMHAKY, C€ BPUIH BO
COTNIACHOCT CO CIHEMHHTE OAPENOH:

(a) Croxure, aKTHBHOCTHTE ¥ YCIYTHTE (0CBEH KOHCYNTaHTCKHTC YCIyrH WTO C€C
sriIy4erHd Bo Jen 2.05(8)) ce HaGaByBaaT HPEKY OTBOPEHR TeHJepcKa NOCTaIKa.
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(6) 3a wmemure ma Jlenm 2.05(a), HPOUCAYPUTE 32 OTBOPEHA TEHJEPCKA IIOCTAIKa,
OrpanyvcHa TCHAEpCKa IOCTalKa, JHPEKTHA crorogba u mabaska 6e3 TeHJIep, o
CTAHJIAPIHTE 33 TCH/EPCKA NIOCTAlKa Ba JIOKAJeH [a3ap ce YTBPJEHH BO Iornagje 3 on
ITpaBunara 3a nabasxn a EBOP.,

(8) Koncynranture xou ke 6mmar aHra)XHpaHu oX crpana Ha CyQjexktor mTo ro
HMIIICMCHTHDA TIPOEKTOT 33 Ja IIOMAraaT BO CIIPOBEJYBAILETO HA Hpoektor ce
u30HpaaT BO COIMIACHOCT CO MOCTANKHTE yrepaenu [lornasje S5 ox Ilpasunata 3a
HabaBke Ha EGOP,

(r) Cure porosopu mopmexar Ha mocTankuTe 3a PEBHINPAE  YTBPJEHH BO
ITpaBmitara 3a Habasxu Ha EBOP 1 Ha NPETXOJICH Hperiex oJ cTpaHa Ha bankara,

(m) TMocrankure 3a HaGaBKa ce [PHMCHYBAAT 32 CHTE JIOTOBOPH 3a KOH INIaKaihero ce
Bpum o7t IlocebHHTE CMETKM €O HEN Jia ¢ OCHIYpH ACKA ce HCHOMHETH Bapamara 3a
PeBHHpame yIBpAeHH Bo [Jlen 2.05(r) mpen jia ce M3BpIIM TPBOTO Milakame ot
HoceGuuTe cMeTkH Bo Bpeka co KOHKPCTHHOT ZOTOBOP.

Hen 2.06. Koncysrranm

(a) 3a ma ro mOMOrHe CHpOBEAYBAETO HA IIpoexroT, ocBen ako Bankara He ce
CHIOXH TIOMHAKY, 32eMONpPHMAYOT Ke AHrAXHMpA H Ke KOpHCTH KOHCYNTAHTH CO
KBATH(HKAIIH, HCKYCTBO H HAAIEKHOCTH NpH(ATINBH 3a Bankara, BKIyuyBajku:

(1) xomcynTanTH KOM ke mMOMOTHAT BO MOATOTOBKATA Ha Hsjasute 3a 3aea1uxa
MpEXa H K€ MOMOFHAT CO HOJ3AKOHCKHTE aKTH KOM IO HOJyIpXKyBaar
yeornacysameTo co lupextnsara na BY 3a unreponep6unuoct; u

(2) xoHcynraHTH ko ke 1 omaraat na ECII Bo CIPOBEYBAETO Fd HPOEKTOT.

(6) 3aemompumayoT ke M ja 06e36enn noTpebuaTa noanpIIKa 3a H3BPIIYBABETO Ha
HEBHHTE (YHKIHHM Ha CHTE KOHCYJITAHTH KOH ce AaHTKUPAHH Ja TIOMOIHAT CO
HpatamaTta noBp3aHn co llpoextor wnm paboremero Ha Cy6jekror mwro T0
HMIIIEMEHTHPA TIPOEKTOT,

YWIEH I1I- CIIPOBEAYBAILE HA IIPOEKTOT

Hem 3,01. HosnTusun 068perH Bo ofoc HA NPOCKTOT

Iokpaj onmrrure oGepcku yrepaeun Bo Unenorute IV u V ox Cranpapunure
YCIOBH, OCBEH aKo baHkara He ce CHOXKIH NOMHAKY, 3aeMOIPHMATOT:

(d) My ru craBa Ha pacmonarame Ha CyGjeKToT ITO ro MMILTEMEHTHPA [IPOEKTOT, BO
COTIACHOCT ¢O I0IOBOPOT 3a 3acM BO (opMa M coapxuHa mprdaTiusu 3a banxara,
CPeACTBAaTA O 3aeMOT II0J| YCII0BH KOH CE TIPH(ATITHEH 3a Bamnkara;
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[Mpeamer Ha NPOMEHH

(6) M ocTBapyBa CBOMTE IIpAaBa ONL JIONOJIHHTEIHHOT JOrOBOP 3a 3aeM Ha HAYHH Ha
KOj TH IITHT# HHTEPECHTE 1 Ha 3aEMONPUMAYOT H Ha Bankara, I'H ITOYUTYBA OAPENOHTE
Ha oBoj JIoroBOp ¥ I' MCIIOJHYBA IEANTE 3a Kojailto e xazicH 3aeMoT;

(8) oceeH ako BankaTa He €€ CIOMH ITOHHAKY, HEMA JIa TIPEHECYRA, MEHYBa, YKUHYBa
WM OTKaXe Koja Guito oapesda o JIomoTHUTE HIOT JOTOBOP 3d 3aCM,

(r) ru upe3eMa CUTE MOXHH MEpKH CO el Ja OCHIypH lieka Cy0jeKToT 1To TO
HMIUTGMEHTHPA TIPOEKTOT TH HCIIOIHYBA CHTE CBOH OOBPCKHU O/ JIoroBopoT 3a IPOEKT,
BIJTy4yBajku T1 6e3 OrpaHHuyBahe HErOBHTC 0OBPCKH MIOBP3AHH CO!

(1) naGaBkaTa Ha CTOKH, AKTHBHOCTH M YCIYTH OX [TpoexToT Kako INTO €
yrepaieno Bo Jlem 2.05 ox Jlorosopor 3a NPOCKT;

(2) eXOJOWIKH H COIMjaHA Ipaulamka KaKko 1TO € yIBPACHO BO Jen 2.06 on
JIoroBOPOT 34 IPOEKT;

(3) anraxupame 0 KOPUCTEHE Ha KOHCYITAHTH Kako HITO © yrepzaeHo o Jlen
2.07 ox JlorosopoT 3a NPOEKT;

(4) 1noaroTOBKA M NOJHECYBAILE Ha M3BCUITAW 3a TIpalliaiba HOBp3aHH co
IIpoekToT  co paGotemero Ha CyGjeKTOT ITO TO HMIICMEHTHPA TPOCKTOT KaKo

wrto e yrepaexo so Jlen 2,08 on JloroBopor 3a IIPOCKT;

(5) BoHeHe Ha MOCTANKM, eBHJCHIIHja H CMETKH, NOJI'OTOBKA, peBu3Hja H
HORHECYBARe HA (JHHAHCHCKH H3BENITAN JO baHKaTa i 0CTaByBambhe 10 bankara
HA CHTE JIPYTH DeNeBaHTHH HH(OpManuH MOBp3aHH CO [TpoexkToT HIH €O
paboTemero Ha CyGjekToT WTO Io WMINIEMEHTHpPA IIPOCKTOT KaKo ITO €
yrepseno Bo Jlen 3.01 ox loroBopoT 3a IPOCKT; A

(6) nounTyBame Ha cHTE OOBPCKM KOH CC OJHCCYBAal Ha ()UHAHCHCKHTC H
onepaTHBHHTE acmekTdH Ha llpoexTor W Ha Cy06jekToT MTO TO HMIUIEMEHTHPA
IPOCKTOT KAKO LITO €& YTBPJIeHO BO Jle/loBUTE 3,02. 3.03 u 3.04 ox HoroBopoT 3a

TIPOEKT;

(1) TE npeseMa MM Ke OCHIYPH JleKa ke OHIAT NpE3CMEHH CHTE JIOIONTHHTEIHN
AKTHBHOCTH 1iTo ce moTpeGun 3a obGesbenypame Ha COOABETHH CPEACTBA 34
3aBpIIyBame Ha [IPOEKTOT U 3a CIIPOBEyBabe Ha AKITHOHHOT IIJIAH 3a PacellyBame BO
cormacHocT co Bapamero 3a u3Benda 5 Ha bankara ofoGpeH of crpaHa Ha bamkara,
BKJIYIYBAjKH M HAJOMeECT 3a eKCTIPONIpHjalija HA 3EMJHINTETO OF CTpana Ha
MHHHCTEPCTBOTO 33 TPAHCIIOPT H BPCKH;

(f)  cexoram Kora HMa pasyMHa NPUYHHA Jia € CMCTA Jeka cpejcTBaTa 1ITO MYy CC
noctaniy Ha CyOjeKTOT 1iTO TO MMIUIEMEHTHPA IPOCKTOT HeMa Jia 61aT JIOBOJIHH 34
NOKPHRAILC HA IHPOLEHETHTS PacXolu INTO Ce noTpeGHH 3a CHPOBEAYBAILC HA
TIpockTOT, BEAHANI & Hpe3eMe MEPKH Kon ce npudarauey 3a bankara 3a a My TH
06e36ean Ha CyGjextoT mTo TO MMIUIEMEHTHpA HPOEKTOT HAM J@ OCHIypH JcKa Ha
Cy6jexToT mTO ro UMIUIEMEHTHPa NPOCKTOT ke My OmpaT obe3beaeHH HOTpeGHUTE
CPEACTBA 32 IOKPHBAILE Ha TAKBHTE PACXO/H U Gapaa;
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(¢) »ma oGesbenu man ga ocurypu geka Ha Dapame Ke Ounar obesbemeHu cure
BJIaJIMHA NHIEHIH, 0/I00peHuja MIH COINaCHOCTH KOH MY C€ norpebrn na Cydjekror
IITO TO MMILIEMCHTHPA NPOCKTOT 3a (JUHAHCHpAbE H CIPOBE;lyBame Ha [TpoeKToT, U 3a
BPUICILC Ha HETOBOTO AENIOBHO paboTerhe, BRIY4YBAjKi TH CHTE O0GPCHNja # HLEHIH
IITO Ce MOTpebHM 3a Ja ce ocurypu Jieka Ha Cy6jekror mTo ro HMILIEMEHTHPA
TIPOCKTOT My € JaIcHO IPARO Ha IPeMUH H JIPYTH MPaBa 3a KOPHCTEHE HA 3CMjHIITETO
o ce 110TpebHH 3a cnporeayBame Ha IIpoekror;

(x) nounysajku ox 1 janyapu 2015 rojuna, na OCHTYPH Jieka of Llenrpanamor Gyyer
ce obesdeneHH rojummay Hemath 3a OApxKyBambe H paboteme Ha HHppacTpyKTYypara
KOHIIITO CE JIOBONHH 32 NMOKPHBAKE Ha TPOLUOIUTE 3a paboTa HA MH(PACTPYKTYpATa H
ACKa THC CpeACTBAa My Ce CIABeHM Ha paciionarame Ha CyOjeKTor wmTo ro
HUMIIEMEHTHPA NPOEKTOT;

(3)  majaouna xo 1 mapt 2016 roguma, ia 06e3bemr o0jaByBame HA TION3AKOHCKH AKTH
BO cornmacroct co Jlnpextusara wa EY 3a maTeponepaGuinoct Ha pe6 CTPaHHLATA Ha
MHUHRCTEPCTBOTO 38 TPAHCIIOPT H BPCKH, H

(s) majmomma mo 1 jysm 2015 ropmma, na moTHMme Horosop 3a mpexyrpanHuHa
copabotka co Cpbuja.

Hen 3.02 Exnunna 3a cupogeaysaise na npoexTor

(a)  Co 1en xoopaHHEpaIbe, YIPABYBabe, CIC/IEHE 1 OICHYBAILE HA CHTE ACHEKTH HA
CHPOBE/YBaIbeTo Ha llpoexToT, BiurydyBajku ja i HabaBKata HA CTOKH, AKTUBHOCTH H
yenyru 3a Ilpoexror u 3a Exonowkn # conujamHu npamama, CyQjekror mro ro
BMIVIEMEHTHPA [IPOCKTOT, BO TeCHA COpaboTKa cO 3aeMONPHMAYOT, OCBEH aKO HE ¢
TNOHHAKY NOTOBOPEHO co bankara, ke BOCHOCTaBH H NENO BpeMe BO TEKOT Ha
ClipoBenyRameto na [IpoekToT ke opikyBa eMHALA 33 CIPOBEAYBatbe Ha HIPOEKTOT CO
COOABETHM PECYPCH H KBaJIM(HKYBAH TEPCOHal, Koj € npmbarmue 3a Baukara, on
Mumnncrepersoro 3a puHanCHH, Munuctepersoro 3a tpancopr u Bpekn u Cy6jexror
WTO To HMIICMeHTHpa npoekrotT. Ilpomennte Bo cocraor ma ECII nomexar ua
IPETXOAHO 0JI00pyBame o1 cTpana Ha Bankara.

(6)  ECII ke ocTapyBa Tecna copaboTka co KOHCYATaHTOT HaBeAeH Bo Jen 2.06(a)(2)
oa Hororopor 3a 3aeM.

YWIEH IV — JOCTABYBAIGE HA HHPOPMAIINN

den 4.01, Penrusuja na Ilocebuure cMerrn

3aeMOIPHMAYOT;

(a) obesbenypa cipoBelyBame Ha peBu3Hja Ha €BUJICHIM]aTa H CMETKHTE TIOBP3AHH
co IoceGuute cmetTkn Hapenenn vo Henosure 2.03(6) u 2.03(B) 3a cexoja duckanna
TO/IMHA ON CTpaHa Ha HE3ABHCHM DPEBM3OPH WITO ce mpuaTnHBE 2a bBadkaTa Bo
COMJIACHOCT €O MEIyHapoAHO NpHGATEHH PEBMIOPCKH NPHHIANA W CTaHAAPIH.
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[IpeaMer HAa NPOMEHH

TaxpaTa pesusija Tpeba Aa MOTBPAU JIeKa CHTE makama OHIle M3BPIHEHU 3a PacXoiH
COTJIACHO PA3yMHHUTE TPOILOIH 33 CTOKHTC, AKTHBHOCTATE H YCIYTHTE KAKO HITO ce
yTBpacHH Bo [Ipunor 2;

(6) nmocrasyma jo banxara, BEIHAUI KOra Ye G MOCTAlNlCH, HO BO CEKOj CIyuaj HE
[O/IOIHA O] HIECT MECeiH M0 3aBPIIyBambeTo Ha cexoja PHcKanya TO)HHA, HIBCIITA] 33
peBH3HjaTa OJ PEBH30OPHTE CO JIGJIOKPYT H JICTATHOCT WITO Bankara Mo)ke pa3syMHO Jid
TH nobapa, i

(B) ru mocrapyBa jio bamkara CHTC ApYrH pHQOPMAIHH BO BPCKA CO eBHCHLHMjaTa 1
CMETKHTE, ¥ PeBH3HHTE HA HCTHTE, KaKko 1ITo baHkaTa MOXC TOBPEMCHO pasyMHo Jia

nobapa.

YIEH V - CYCIIEHJIUPAILE; 3AGP3YBAIBE; OTKAXKYBAILE

Jlen 5.01. Cycnenaupaie

CiietHOTO € YTBPACHO 3a Lenure Ha en 7.01.(a)(xvii) on CranaapaHUTE YCIOBH:
3aKOHONABHATA W PEryJIaTHBHATA paMKa IITO € NPHMCHIHBA HA Cy6jextor WTO IO
MMIDIEMEITHPA IPOSKTOT [a € M3MEHETa, CYCICHAMpPAHa, HOHHIITEHA, yKHHATA HIH
OTKAJKAHA HA HAuM{ Pa3sfAHdeH OJf OHOj CO KOJIITO Ce CIOXHINA Bankara BO ITHCMeHa

(popma.

Hen 5.02, Orkaxysame

Jokonky Bo koe Omino ppeme bankara yrBpIH Aeka OApENeHO naKame off HTH
KakBa Omio ymoTpeba Ha [ToceBuaTa CMETKa € H3BPIIEHO HEJOCHCAHO BO OJHOC Ha
Gapamara HaBefeHn BO Ilpwior 3 M ro yTBpAH H3HOCOT Ha 3aeMOT HA KOjIITO C€
OjHECYBa HECOONBETHATA  YNOTpeda, Bankata MOKe, €O H3BECTyBame 10
3aeMONpPUMAIOT, [a T0 MOHHIITH IPABOTO HA 3aeMOIPUEMAYOT Jia IIOBICKYRa CPE/ICTBA
BO TOj H3HOC., 110 JOCTAaBYBameTO Ha TAKBO H3BECTYBARC, TOj M3HOC Ha 3aeMOT ce

NMOHHUHITYBA,

YJEH VI - CTAIIYBAILE BO CHJIA

HMen 6.01. Vei0BH KOHUITO MY HPETX0JAAT HA CTAMMYBALETO BO CHJIA

3a uenure Ha en 9.02(B) ox CrampapiHHTC YCNOBH, CICAHUTC YCJIOBH C€
YTBP/JAEHHU KAKO JONMONHHTEHI BO TIOTIC] Ha CTAyBambeTo BO CHJIa Ha oBoj Jlorosop:

(a) JIOMONHHTENHUOT JIOTOBOP 32 3a€M BO dopma H COAPKUHA KOU ce TIPUaTIHBH 32
BaHkaTa ¢ NOTIHINAH H JOCTABEH H HCIOJHETH ¢€ CHTE YCJIIOBH KOM MYy HNPETXOJAAT Ha
CTaryBareTo BO CHJIA Wi Ha MpaBoToO HA Cy6jexToT IITO O AMIUIEMEHTHPA HPOCKTOT
Jid [OBJICKYBA CPEJCTBA BO COrTAcHoCT ¢o JoroBopoT, OCBEH BO O/IHOC Ha CTAILYBaHmETO

RO cita Ha osoj Jorosop;
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(6)  JloroBoport 3a npoexT e moTnHmAan U JIOCTaBCH;

(B) HasHa4YeHHM c€ COOUBETHO KBATH(UKYBAHH KOHCYJTAHTH CO HAMIEKHOCTH
npudarnsy 3a Bankara (i) 3a o6e3benypame YCIYIH 3@ Ha[30p 3a JNOTOBOPOT 3a
rpagexxHu pabotu; u (ii) 4a H noMorsat ua Enununara ua CIIPOBEYBaK:E HA HPOEKTOT
BO HMIJIEMEHTALHjaTa Ha IOrOBOPOT 34 IPajIeskHH paloTH; 1

(r)  Bo ECII e na3nauen xpanuduxysan Kajiap Koj e npudatnus 3a bankara.

Hea 6,02, IIpapHn mucicma

(@) 3a nemnte Ha Jlen 9.03(a) oz Cranjiap/iHHTE YCIIOBH, COBETOABHOTO MHCIIEHE
HJIH MHCJIEHa BO HME Ha 3aeMIopuMador Iu Jasa MUIHCTEPOT 3a NPaBaa a cle/HHBE
fipamarma ¢e YTBP/ICHU KaKo JIOHONHHTEHH Mpallamka IuTo Tpeba fa ce BKIyuar Bo
MHCJICHETO HIIH MHCTICIaTa To Tpeba aa ce Jocrasar 1o bankara:

(1)  oroj Jlorosop u JlomonauTeHEOT JOT'OBOD 3a 3aeM C€ COOJBETHO 0R06Gpenu
WIH PaTHQUIHPa## oA, W JOCTABCHH BO HME Ha 3aEMONPHMAYOT M
IPETCTABYBAAT BAXKEUKA H IIPABHO 06Bp3yRauKa 00BPCKa Ha 3aeMOIPHMAUOT KOja
€ CMPOBEUIHBA BO COTTIACHOCT CO HEj3HHHTE YCIOBH,

(6) 3a memure na Jen 9.03(8) on CranpapjHuTe yCIOBH, COBETONABHOTO MHCIICHE
WM Mucrnema po uMe Ha CyOjeKToT mTO 10 HMILIEMEHTHpPA TIPOEKTOT TH Jasa
Paxopomurenor ma CekropoT 3a npaBo a cremHuBe npalamba ce YTBPACHH KaKo
AOTIOTHUTENHE NPAINaa Mo Tpeda Ja ce BKIYYAT BO MHCICHCTO HiIH MHCICHATA 1UTO

Tpeba Jia ce joctasar 1o bauxara;

(1) Horomopor 3a npoext 1 J{ONONHUTETHHOT JIOFOBOP 34 38€M CC COOJIBETHO
OM00pEeHH WM PATHOHIUPAHH O, M HOTIHMUIAHH H JIOCTABEHH BO HMe HA
Cy6jexToT mT0 T0 HMINIEMEHTHPA IPOSKTOT U NPeTCTaBYBAAT BAXXKEYKA U IIPABHO
obsp3ysauka ofBpcka Ha Cy6jexroT WTo To HMIUIEMCHTHPA NIPOCKTOT Koja ¢
CHPOBEANTHBA BO COTNIACHOCT CO HEj3MHUTE YCIIOBH,

Hden 6.03, Packunysaise nopajin 1eMoKHOCT Aa CTAIN BO cHAA

3a uennre Ha Jen 9.04 on Crampapasute YCJIOBH C€ YTBPAYBa HATYMOT HITO
Hacranysa 120 gena no gatymor Ha oBoj Jlorosop.

YIEH VII - PASHO
Hein 7,01, H3Becryrama

3a uemnte nma Jien 10.01 on Cranpapaunte YCHOBM, CE YTBP/YRaaT CIEJHHTE
ajipeci:

10
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TIpemvieT HA MPOMEHIT

3a 3aeMONIpPHMadOT!

MHHRCTEPCTRO 33 (PHHAHCHH
Jlanme T'pyes 14
MK 1000 Cxomnje]

3a MpuHucTep 32 GUHaHCHHA

dakce: +389 2 3255721

3a baukara:

Epporicka 6anka 3a 0GHOBA U Pa3Bo)
One Exchange Square

London EC2A 2JN

O6enunero Kpancrao

3a: Operation ~ Administration ~ Unit  (Equnnna  3a  ONCpaTHBHA
aJIMHHHCTpAII]a)
daxkc! +44-20-7338-6100

KAKO IMOTBPIA HA T'OPEHABEAEHOTO, crpaunte BO osoj Horosop,
JIejCTBYBajiH TIPEKY HABHUTE COOABETHO OBJIACTCHIL NPETCTABHIIA, TO NOTHHINAZ OBO]
JloroBop BO UYETHpH MpPUMEpPONH W IO nocrasaja Bo JloHjoH, AHrIMja Ha
rOPEHaBEICHUTE JIH M TOJHHA.

JAEMOITPHEMAY
On:

Hwme:

dOyHknyja:
EBPOIICKA BAHKA
3A OBHOBA U PA3BOJ
On:

Hnie:

dyukumja;

11
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IMPUJIOI 1 - OIIUC HA IPOEKTOT

Lienta na IlpoexroT € 1a HM noMorme Ha 3aemonpumadoT u Ha CyBjexToT 1ITO 1O
HMILIEMCHTHPA [POCKTOT BO CIPOBERYBAILETO HA IIporpamara 3a Msrpagda Ha
Hicrounata nenHuna oy jxenesHuyKuor xopunop VIII ox bessakosue mo Kpusa
[ananxa, BxryuyBajku # 06HOBa Ha IOCTOJHHTE JENOBH O JMHHjaTa,

HpOGKTOT CC COCTOH OX CICHHHTE JAENOBH, KOHIUTO TOIIEKAT HA H3MEHH KaKo
IITO MTOBPEMEHO ke ce cornmacar baukara u BaeMOl'lpHMElHOTI

Jen A: I'pamescnn  paGotw 3a msrpanba Ha IKelNe3HHUKATA THHUja o]
Besaxosne no Kpusa [Tananxka, sxiyuysajku s 06HOBa Ha NOCTOJHHTE JEIOBH O
nuHHjaTa;

Hen B: Koncynrantcka momom 3a  namop HOMJPIIKR  TIPH
HMITICMEHTaNu]aTa Ha JOrOBOPOT 3a TIPajieXHH paboTH, (HHAHCHpaHA O
CPE/ICTBATA HA 3aeMOT U (POHIOBHTE 3a TEXHHYKA COpaboTKa;

Hen B: Egnoxparna niposusnja;

Hen 1™ Koncysnrantcka momom 3a (i) noaroropka na Hsjasara 3a saejunuxa
MpEIKa i NOA3AKOHCKH aKTH KaKO MO/UIPUIKA HA YCOTJIACYBamkeTo co JupeKTHRATA
na BY sa mnreponepabunnocr; (ii) nporpama 3a yrepaysame na CTaHIApAH H
nono0pyBarbe Ha HAjIOOPHTE NMPAKTHKH IIPH HabGaBKHUTE, H (iii) mopmpuika 3a
ECITI, komuro ke ce (unancupaar ofi JOHIOBHTE 33 TEXIHHUIKA copaloTKa 1To Ke
Ce MOOHIM3HpAAT Ofl cTpaHa Ha baHkara.

HpoexToT ce ovekyna aa Guze 3aspiien g0 20 oktTomepy 2018 romHa,

S1-1
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JIOBEpIIHB HAUPT
JaTynm Ha HauproT: 29/09/14

flpeaMeT Ha NpoMEHIt

IMPUJIOTI 2 - KATET'OPHH H ITOBJIEKYBAGE HA CPEACTBA

1. Bo Tabenara wro e cocraser Jen osoj Ilpunor ce yTepleHH Kareropuure,
H3HOCOT HA 33€MOT JIOJISNIEH Ha CeKOja KATEeropHja H NPOIEHTOT HA PACXOAH KOHIITO
Tpeba Jla ce (PHHAHCHPAAT BO CEeKoja KaTeropuja.

2. Tlokpaj onpendute ojf cras | norope, HEMa Jta Ce BPIilH HHKAKBO IMOBICKYBAKE HA
Cpe/ICTBA BO OJIHOC HA PACXOJITE HAIPABEHH Npex AaTyMoT Ha JloroBopor 3a 3aem,

S2-1
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Honaror ua Ipnnor 2

Kateropuja

H3znHoc na 3aemor
AGIEICH BO
kateropujara (Espa)

ITponenTt Ha pacxoan
xoumTo Tpeha Aa ce
({punancnpaar (Ge3
JAHOIN I JABAYKH)

(1) ['panmexuu pabotu 3a
Hen A

139.050.000

100% o BpenHOCTA Ha
JOTOBOPOT Ge3 AaHOUH

(2) Koncyntanrcka moMoIt
3a HAJ30P HA AOTOBOPOT 3a
rpagexun pabotu 3a Hen b

4.500.000

60% oy BpeaHocTa Ha
JIOTOBOPOT 083 JaHOoH

(3) EnnoxparHa nposH3mja

1.450.000

52-2




MPUJIOL 3 - ITOCEBHA CMETKA

1. 3anenure Ha oBoj IIpusor, cieiHHBE TEPMIHHA K& TO HMAAT CJIEHOBO 3HAUCILE!
,Kpanuuxysaua kateropuja”snauu Kareropuja 1 u Kareropuja 2.

, KBanHUKyBaHH pacXoau” 3HAYH PACXOAHTE BO OJHOC HA PasyMHHOT TPOLIOK HA
CTOKHTE, AKTHBHOCTATE M YCJAYrHTe HOTpeGHH 3a
Ilpoexror Kouurro TpebGa Jja ce uHancHpaar off
CPEAICTBATA O 326MOT M KOHILITO OJl BpeMe Ha BpeMe ce
JlofieyBaaT Ha  KBajuM()UKyBaHaTa  KaTeropuja  BO
corIacHocT co onpeadure ox puor 2,

viakcumaneH 6uaHe Ha
nocebHaTa cMmeTKa” sHaun u3Hoc engakos #a 7.000.000 eppa.

L, MHHHEMAJIEH K3HOC

11TO MOYKE J1a Ce ITOBJieYe
oJ1 nocebuara cMeTka” sHayH H3noc eanakor Ha 250.000 espa.

2.  Vcmnature of moceOHHTE CMETKH Ke ce BPUIAT HCKIIYYHBO 33 KBAIM(HKYBaHH
PAcXOIH BO COTJIACHOCT co olpeadbute of opoj [puior.

3. Otkaxo Bankara ke goOue 3aJ0BOJMTENECH JIOKa3 33 ToA JIeKa MoceOHHTE CMETKH
ce COOJBETHO OTBOPEHM BO COTJIACHOCT €O YCJIOBHTE LITO ce mpudariuen 3a bankara,
BKIYYYBAjKH H COOJABETHA 3alUTHTa Of npeCuBawe, 3alcHyBame H OroKHparse Ha
cpesicTBa, 3acMOLPHMAdOT MOXE Ja IIOBIEYe OJ[ PACHONOXKIHBHOT H3HOC H JiA
menoHMpa Ha [Mocebuara cmeTka mito ce soad Bo Haposgnara Oanka Ha 3aeMOnpuMavor
IpBHYEH H3HOC INTO He Tpeba Ja ro HajMuHyBa MakcHMaIHHOT Guianc Ha IloceGHara
cMeTKa H Kojioro He Tpeba xa 6uje noMal ol MUHHMAJHHOT M3HOC LITO MOXKE J1a ce

TMOBJICHEC O [TocedHaTa cMeTKa.

4.  Tloroa, 3acMOIpPHMAYOT MOXKE Ja TIIOBJeYE JIOHOJHHTCIHH H3HOCH Of
PACTIONOAITMBHOT M3HOC W Aa I'd JenoHupa tHe H3HocH Ha [ToceGnara cMeTka mTo ce
Boau Bo Hapommata Ganka Ha 3aeMONPHMAduoT, OpH mTo Tpeba Aa Ce MOMHTYBAar
OTpaHHYyBamkaTa YTBPACHH BO CTABOT 6 NOXONMY M Aa OMAAT HCHOJHCTH CICAHHBE
YCIIOBH 32 cexoe nodapaHo MOBJIEKYBamke HAa CPeJICTRA:

(a) 3aemompumauor Tpefa Ja HMa NOAHECEHO, M Tpeba Jia OCHTYpn JeKa
Cy6jexToT IOTO IO HMIUIEMEHTHpPa INPOCKTOT MMa MojHeceHo [0 basxata
H3BEIITaN 33 CMETKATa H JOKYMEHTH U JIPYrH Hokasu nodapanu oj bankara 3a jia
IIOKAKE JIEKa M3HOCHTE MITO ce Herateny oX lfoceOHUTE CMETKH Ce COOABETHO

ynotpebeHH,

(6) Tlo usBpuryBameTo Ha §apaHOTO NMOBJICKYBAILE HA CPESICTBA M ACTIOHIPAthEe
Ha NoBJeUeHHOT H3HoC Ha [loceOHaTa cMeTKa IITo ce BojiH Bo Hapojnata Danka
Ha 3aemonpumaqot, 36upHuoT GunaHc Ha [loceCHMTe cMmeTKM He Tpeba ja ro
HaAMHHYBA MAKCHMATHHOT OHIIAHC Ha toce0HaTa CMETKA.



() Ocpen axko baukara He Jiajie MOBPEMEHA COMNIACHOCT, H3HOCOT Ha GapaHOTO
NOBJICKYBAILE Ha CPEJCTBA 3a JenoHupame Ha [TocebHara cMeTKa LITO ¢€ BOAU BO
Hapopnata 6anka Ha 3aemonpumavor He Tpeba Aa Ouje moMan o MEHHMATHHOT
H3HOC 110 MOXe ia ce noenede on Ilocebuara cMeTKa.

5. bes pma e Bo cipotuBHOCT co GapameTo o crasoT 4(a) morope, 3aeMONMpPHMaYuOT
ke o0e3bean u ke ocurypu Jjieka CyGjeKkToT HITO o NMIUIEMEHTHPA NPOEKTOT Ke H
00e30enn Ha bankara Bo cexoe BpeMe KOra HCTAaTa MOXKe TOa pasyMHO Aa ro nobapa,
u3BEITa) 3a Omiamcor M JApyrd Jgetanu o [loceGuuTe CMETKH, BKAYYHTENHO H
H3BCIIITAH 338 CMETKATA M JAPYTH TAKBH JOKYMEHTH U JOKa3H KOHIITO OankaTta MoXe Ja
ra mobapa, 3a Jla NpHKaKe JeKa miakamata off [JoceOHUTe CMETKH Ce U3BPLICHH BO
cornacaoct co Gapamara yTBpAeHH B0 oBoj [lpusor.

6. M nokpaj oapendure ox crasor 4 oj oBoj Ilpuior, 3aeMonpuMavoT, OCBEH aKo
Bankara He ce CJIOXM IMOHHAKY, HEMa Jla IOBJIEKYBA CPEJCTBA OJ PACIONOKIABHOT
H3HOC 3a AenoHupamke Ha [locebnara cmerka mTo ce Bogu Bo Haponmarta Ganka na

3aeMONpPUMAaYoT,

(a) axo Bo ko] Omno Momenr bBaukara ojUTydHIIZ AEKA CEKOE NOHATAMONTHO
IIOBJIEKYBaibe Ha cpesicTra TpeGa Jla ce BPIIH BO COITIACHOCT CO oApenduTe o
Henot 2.03(a); wm

(6) Kora paciioJtoxUIHBHOT H3HOC aJIOLHpaH Ha KBEUIHQ)HKYBRHHT@ KaTEIropHu €
JIBa IIaTH TOrojJeM oJ1 H3HOCOoT Ha MakcHManHuoT OMIanc Ha MoceOHAaTa CMETKa,

HOTO&, ITIOBICKYBaILaTa Ha CpeacTBa alonHpaHHd Ha KB&HH[})HK)’BHHHTC KaTCropuu
Tpe6a Ha CC BpHIAT BO COINMacHOCT CO IIOCTaAnKHTE KOHIUTO bankarta ke ru onpein co
H3BCCTYBAILC OO BHGMOHpHMa‘IOT. [IoHaTaMomIuTe MOBJICKYBAKkA Ha CPCACTERA ke ce
BpUIAT CaMO OTKaKO 1 10 CTEHCHOT 40 KOjLLlTO bamkata Ke ce YBECPH ACKa CHTC H3HOCH
mTo HpeoCTanyBaaT 3a JCHOHHpAKC HA Ilocebunte CMCTKH, OO JaTyMmMoT Ha
H3BCCTYBALCTO, Ke 6H,II&T HCKOPHCTEHHU 34 BPHICH:C HA NaKawa 3a KBaJ'IH(lJHKyBElHHTC

pacxonn.

7. Joxonky bankara, B0 koe OWJI0 BpeMe YIBPAH [ieKa HEKOE IUIaKame 0j MM
KopHctemwe Ha [loceOHuTe CMETKH:

(a) OGuNO H3BPHICHO 3a PAacXOJ HIM BO H3HOC INTO HE ¢ KBAMM(UKYBAH CHOPE
craBoT 2 op1 oBoj [Ipunor; um

(6) He Oun onpaBsiaH co AOKa3 JOCTABEH 40 bankara,

toram baHkarta Moxe j1a moGapa o1 3aeMonpuMayoT, uin ga ocurypu Cy08jeKToT wmTo
FO HMIUIEMEHTHPA TPOEKTOT!

(1) nma oOesbenu pomonHUTENEH AOKA3 KOJUITO MOXKe Ja ro mobapa
bamkara; w/unn

(2) na pemommpa Ha nocebuure cMetkH {HiaH, ako bankara mnoGapa, ja
Hennary Ha baHKAaTa) M3HOC INTO € €QHAKOB Ha H3HOCOT Ha Toa Iiakame
HITH Ha JICJIOT O/1 MCTHOT LUTO He € KRaanpHKyBaH I He ¢ OIpaBaaH,



Bo cnyuaj xora bankata Ke ro yTBpH HaBEJACHOTO BO TOUKATa (a) nnu (6) norope, Hema
[a Ce BpIIAT HOHATAMONIHM [OBJIEKYBAFsa HA CPEJCTBA, OCBCH aKo baukara He ce
CITOYKM MIOMHAKY, 32 Jemonuparse Ha [loceGHuTE CMETKH, ce jl0fieKa 3aeMONpPHMAatoT
(A) ne penonupa Ha IlocebHuTe CMCTKH MM HE HCIJIATH HA bankaTta #3HOC IITO €
eJHAKOB HA M3HOCOT HA Toa INakame (HIM Ha Jiel o HCTOTO) 3@ KOJIUTO € YTBP/ICHO
JeKa He e KBaMUKysad HH me € onpasjas, unn (B) ne ofesbenu (MM OCHIypH
CyGjeKToT 11TO TO HMILIEMEHTHPa IPoeKToT Aa 06e30e/1) JIOTOTHUTENEH JIOKas 34 jia
ja ysepu BankaTta JeKa M3HOCHTE WTO OWIC NPETXONHO HCINATEHH O/ [MocebuuTe
CMETKH OHJIE COOJBETHO HCKOPHCTEHH,

8.  Hoxonxy:

(a) DBaukara yrBpiad BO koj Omjo MOMEHT JIEKa CBCHTYIHHOT IPEOCTAHAT
usHoc Ha ITloceGHHTEe CMeTKH HeMa fa Oupe morpefeH 3a Ja ce NMOKpHjaT
MOHATAMOLITHHTE Iiakama 33 KBATH(HKYBaHHTE PACXOIH; HIIH

(6) DBankara My HanoXH Ha 3aeMONPHMA4goT JAa ¥ IO IJIATH H3HOCOT BO
COTIACHOCT €O cTaBoT 7(2);

Toram 3aeMONPHMAYOT, BEOHAII [0 H3BCCTYBAMETO 0J( Bamkara, OfHAmpeR ke u
OTIIATH Ha BaHkaTa Jesl O/ 3aeMOT €JJHAKOB Ha TOj H3HOC, 3a Taa uel, ce OTKaKyBaaT
GapamaTa Ipe/IBPEMCHITE OTIIIATH Ha 33€MOT JIa CC BPINAT HA JIATYMHTE KOTa CC BpIIH
HCIUIATA Ha KaMara, BO COTTIACHOCT co cTaBoT 10 mozony.

9,  3acMONPUMAYOT MOXE, 0 HPETXOHO U3BECTYBAIbE JIOCTABCHO [0 BaHKara BO
cornacuoceT co Her 3.07(a) on CranjgapiuuTe YCJIOBH, OTHANPEN Aa TH MCIUIATH CHTC
YIH et Ol cpesicTRata jenonnpadn Ha [locebHaTa cMeTka Ha K0j OHIIO JaTyM KoTa ce
BpIIY HCTUTATA HA KaMaTa.

10. EsenryammaTa Ipe/IBpeMena OTINIATa CIIOpesl ¢TaBoT 8 MiH 9 norope ke ce BpIim
Bo cormacHoer co Jen 3.07 ox CraHuapHuTE YCIOBH; MelyToa IIOX ycnos, (a) Ges
ornes Ha Jen 3.07(8)(i)(A) ox Crasjiap/HATE YCIIOBH, Taa NPeABPEMEHA OTILIATA /id HC
AOJUIeKH HA MHHHMAJHMOT H3HOC Ha UpeABpeMeHa ormiara, H (6) CBeHTyaJHaTa
IpeBpPeMeHa OTIUIATA IITO ¢ U3BPIIEHa HA JIATYM Pa3jiHUCH O IATyMOT KOTa ¢ BpIIH
ACIIATA Ha KaMaTa, fia IOMJIEKH Ha Turakarme Ha TPOIIOLHTS 38 NOpaMHYyBambe HA
TpaHcakujaTa Bo cornacHocT co Hen 3.10 ox CranjapIHuTe yClnOBH. bankara ke ja
IpMMeHyBa CeKoja NpejiBpeMeHa OTIUIATA CIOPEJl cTapoBHTEe § iM 9 morope, Bo
cornacHocT co Jenor 3.07(8)(ii) og CranpapaHUTE YCIOBH.
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JOTrOBOP 3A IPOEKT

JOT'OBOP on | | 2014 ropuna nomery JABHOTO TIPETHPHJATHE
MAKEJOHCKH KEJE3IHHAIHU HHOPACTPYKTYPA (,,Cybjexr mto 10
munnementapa npoektor™) 1 EBPOIICKA BAHKA 3A OBHOBA 1 PA3BOJ

(,,bankara®).

IMPEAMBYJIA

CO OTJIEA HA TOA IITO, cornacko co AOrOBOPOT 33 3a¢M Ha JIATyMOT Ha 0BO]j
gorosop Tomely 3aemonpumador M bankara (,JToroBop 3a 3aeM“ Kaxko IOTO €
peuunpan Bo Cranfapasute yenopm), bamkata € corjacHa ja My JIaic 3acM Ha
3aemompuMadoT Bo H3toc o 145.000.000 espa (cTO YETHPHECET M NET MUJHOHH espa),
COMJIACHO YCJIOBHTE YIBDHEHH HiIM HaBeJieHd BO JOroBopoT 3a 3acM, HO CaMo 10
yci10B CyGjeKToT HITO ro MMIIEMEHTHPA TIPOEKTOT /A T HPe3eMe OGBPCKHTE YTBPACHH

5o og0j Horosop;

CO OLJEJX HA TOA UITO, cornacHo co JOIOAHUTEIHHOT AOrOROP 34 3aeM IITO
Tpeba na ce ckinydyn momefy CyGjekror ITO 10 HMIDIGMCHTHPA NPOCKIOT "
3aemornpoMaioT {,,J[0HoIHUTEIEH J0TOBOP 34 3aeM®), 3acMOIIPHMAYOT Ke ¢€ CTIOXKH J1a
My TH CTaBH Ha pacrnojarame Ha CyGjeKkToT MTO IO MMILIEMCHTHPA IPOCKTOT
cpesicTBaTa Of 3aeMOT 34 e/ Ha CHPOBeAyBame Ha IIpoexToT; 1

CO OIJIEJ HA TOA HITO, Cy(jektor miTo ro AMIICMCHTHPa IPOCKTOT, nMajku
npearus ieka bankata cxy4uysa Jloropop 3a 3aeM co 3aeMOIPUMAYOT, C€ CJIOKH J1a TH

npeseme 06BpCKATE YTBPASHH B0 0Boj Jlorosop.

OJI TYKA, Crpauurte ce JIOIOBOPHja KaKo 1ITO CICayBa:

YIEH I - CTAHJAPHHI YCJIOBH; IE@UHUIAN

Hen 1.01, HukopnopHpame Ha cTalAAPAAATE yCJI0BH

Cute oxpendu oy CTaHjapiHHTE YC/IOBH Ha bamkara ofl 1 pexemspn 2012
rofpHa C¢ MHKOPHOpHpaaT # ce MPUMEHYBaaT Ha oBoj JloroBop M OCTaHyBaaT
HOMHOBKHH 1 IIPHMCHIHBH KaKo Jia ¢¢ YIBPACHH BO oroj Jlorosop (TaxkBuTe OAPENdH
BO TIOHATAMOIIHIOT TEKCT ce Hapekypaar ,,CTaH[@p/IHu yC/IoBH").

Hen 1.02. Je@ununun

Ipn musHata ynoTpeba B0 oBoj Jloropop (BKIydyBajku ja H [Ipeambynata u
[Ipusio3uTe), OCBEH AKO HE € MOHHAKY YTBPASHO HIH aKO KOHTEKCTOT He Hauara
IHOMHAKY, TCPMHHHTE YTBP/IeHH BO [Tpeambysiata ro HMaaT 3HaHCHhCTO nedmuupaso 3a
HHB BO MCTATa, TEPMHHHTE yTBpAeHH BO CraH{ApAHWTC YCITOBH M BO Jorosopor 3a



3aCM ro ¥MaaT 3HaA4YCH:ETO ,ue(l)miﬂpauo 3a HHB BO HCTHTE, HPH MITO CICHHUTE TCPMHHE
TOo HMaaT CICOHOTO 3HAYEhE:

"IpumennuBu Gapama 3a

H3Benba“ sHaun bapawara 3a uszsenta oy 1 jio 8 u 10 (mnH, sasucHO
OJI KOHTEKCTOT, Koe Ouao of THe bapama 3a Hiseaba) o
bapamara 3a n3seaba on mMaj 2008 roguna, a Bo BpCKa CO
[lomuTuiara 3a €KONOWIKM W CONHjaNHH HpAlIama HA
EBOP on maj 2008 rouna,

,»EKONIONIKH ¥ colujaneH
aKnuoxey miag® 3HaUM [JIaH HA EKONONIKH M COLMjalHH MEPKH 3a

yonaxyearme 1 nogobpymame of [ ] 1 noroBopen
nomely CyGjeKToT mITO ro HMIUIEMEHTHPA HPOEKTOT H
Bankara, co cuTe MOBPEMCHH M3MEHH H JIOTIONHYBamka HA
TAKBHOT NNAH €O HPETXOJiHA TTHCMEHA COIVIACHOCT Of
baukara Bo cornacuoct co Jlea 2.06(s).

»3aKOH 33 )KHBOTHA CPEAMHA H
H COIHjalHH npalama’ € CEKOj BAXKEUKH 3aKOH HIIH IIPONUC IITO CE OJIHECYBA HA:

{a) sarajyBame WM 3alITHTA Ha KHBOTHATA cpeauna,
BKJIYYyBajKH PEJICBAHTHH 3aKOHH MJIH IPOMHCH IITO
Ce OJIHCCYBAAT HA JaBHHOT IIPHCTAIl 10 HH(DOPMAIHK
H YYECTBOTO BO OIYUYBALETO,

(6) ycioBu 3a pabota u BpadoTyBame;

(8) 3ppagje 1 GezbenHocT Ha PABOTHO MECTO,
(r) jaBHO 371paBje, 6e30€HOCT ¥ CHTYPHOCT;
(/1) nmomopoanu Hapoay;

(f) KynTYpHO HACNECTRO; HIH

(e) mpecenyBame MM EKOHOMCKO PACCTYBAMKE Ha JIHIA.

,» EKOJIOHIKH 1 COLMjAITHH
paboru” ce Kou bumo paboTy mTo ce mpeiaMeT Ha xoj G0 3akoH

38 JKHBOTHA CPE/IHHA M COLMjaTHH Npammarba, Ha KaKBO
ouno lipuMennmpo Gapame 3a m3Benba miuH  Ha
EKOIOIKHOT H COLMjaIHAOT akHHOHCH TITIaH.

»PHCKaIHa roguHa™ sHaun  (uckanmHa roguna Ha Cy6jexTor wTO TO
HMIUICMCHTHPA NPOCKTOT KOja 3alouHyBa Ha | jamyapu
CEeKOoja rojiHHa.




,CyOjexT mTo ro
HMILIEMEHTIPA POEKTOT  3HA4H JaBHOTO npernpujarne Maxegoncku XKenesHuur —

Uudpactpykrypa, Kkoe pabotm BO CODJIACHOCT €O
HALHOHAIHOTO 3aKOHOJABCTBO Ha 3aeMOINPHMAYOT H Koe
ke Oupe 3aMo/DKeHO 3a cupopeayBame Ha Ilpoexror,
BK/IyuyBajku HabaBKka Ha YCIYTH 3a M3rpajgba ¥ HaJ30p,
NOTIHINYBArbe Ha JOroBOP, Iakame, aAMUHHCTpaLHja H
IOJHECYBALE HA U3BEIITAU, BO COIVIACHOCT CO HPaBMIIATA
na EGOP.

,,OBJIaCTeH NpeTCTaBHUK Ha

Cy0jexToT 1T0 ro
HMIUIEMeHTHpa TpoekTor”  3xadn [emepannumor menagep Ha CyGjexkroT IITO ro

HMIIICMCHTHPA HPOCKTOT,

,Crarytu® 3Haun crarytd Ha Cy0jexToT WITO ro HMIUIGMEHTHpa
NPOEKTOT, OROBPEHI 0/ HeroBuOT Y1pases oadop.

,,COOIHOC Ha TPOLIOL]
H IPHXOIU 3HaYH TPOIHOHHTE 3a padoTa NOJECICHH CO BKYITHHTE

npuxogH, kaje mTo . Tpomomu 3a pabora“ 3Ha4H
BpaboTeHH, MATEpHjaId H JAPYFH ONEPATHBHE TPOINOIH
(co HCKIYYOK Ha jlenpelijanuja i HamaTa Ha KaMara); a
,»BKYIHH TPHXOAU" 3HA4H IPHXOIH OJI HAJOMECTOLH 3a
ApHCTan, TPHXOA OJ HAaeMHHHH M [Ulakamba 3a
HH(pacTPyKTYpa, oApXKyBame H ynpasypame (IMO).

Jen 1.03. Toakysame

Bo oBoj Jlorosop, 10BHKyBame Ha konkperen Wien, Jlen, unn Ipunor, 0cBeH ako
He ¢ NOMHAKy HapejieHo Bo 0B0j Jlorosop, <€ TOJKYBa Kako IOBHKYBaibe Ha
korKpersuoT Unen mwiu e uim [punor Ha oBoj Jlorosop.

YJIEH II- CIIPOBEAYBAIBE HA IPOEKTOT

Hen 2.01. OB6BpeKH 0/ HPOEKTOT
(a) Cy06jeKToT 1TO TO UMIIIEMEHTHPA IPOCKTOT:

(1) majmonma o 31 maj 2015 rommma, na dopmupa Cexrop 3a HHTCPHA
peBu3Hja;

(2) majgonma jio 30 jynn 2015 rogmua, na ce 3/106ue co 1SO 9001 ceprudHKaT
3a YpaByBame cO KBAUIUTET,

(3) wajmomma mo 31 mexemspn 2016 rogmma, ja ce 3mobue co ISO 14001
cepTH(HUKAT 3a YIIpaByBame CO XHBOTHA CPE/IHHA;



(4) majmonna o 30 Hoemspu 2014 rogwHa, 1a M rH npeseHTHpA Ha bankarta
HaoauTe Of PUIMOMANTH CTYAHjaTa 3a METOJONOTH]aTa 34 HAIUIATA Ha HAJOMECT 3a
NPHCTAN 33 KOpUCTemHe Ha xenezpnuka uHgppacrpykrypa (TAC) xoja Gewe ogobpena
Kako jen o)t npoextotT 3a Kopugopor VII Maza I;

(5) mHajpomHa o 31 mexemspu 2015 rojuna, Yupasauor oadop Aa ro ofo6pu
IENOCHOTO u3eHayypame Ha TAC Ha cerMeHTHTE 33 NaTHHYKH H TOBapeH coobpakaj,
KaKko 1mTo € yTBpAeHo BO Jen 5 oy Ou3uOHIMTU cTygujaTta 3a METOJAONOTHjaTa 3a
Haliata Ha HaJOMECT 3a [IPHCTal 33 KOPHCTEHE HA JKEIC3HHUKA HH(ppacTpykrypa
(TAC);

(6) majnonna no 31 aexemspu 2015 roauHa, ga noTouiie M3japa 3a 3acIHHUKA
MpeKa co MCHalepOT Ha JKeJle3HHYKaTa HH{ppacTpykrypa Ha CpOHja;

(7) najoouna mo 31 jamyapu 2017 roguma, ma nornuine Msjasa 3a saequnuka
MpexXa Co MEHAICPOT HAa Xene3HnyKara HHdpacTpykrypa Ha Kocoso,

(8) majyomna xo 30 jymu 2015 rojmua, /1a HOTIMIIE HAJMAIKY JBa JOFOBOPH 34
AaBaIbe MOJL 3aKyT HA PE3EPBCH Kallal(UTeT HA OUTHYKA MPEXa Ha IPHBATHH CY0jeKTH;

(9 majnonHa o 31 aexemepu 2015 rosmua, /a2 yyecTBYBa BO IPOTpaMaTa 3a
YIBPAYBame Ha CTaHJApAH M NofoOpyBame Ha HajJoOpuUTe MPAKTHKH MpH HabaBKHUTE
O Liedl 1a tobHe cepTHHKAT 0j CTpaHa HA MelyHapOAHO NMpH3HaeHA Hpo(eCHoHAIHA
HHCTHTYIH]a Koja € Mpudariiusa 3a baHkara, BKIyYyBajkd i HOArOTOBKA HA AHAJIM3A HA
HEJIOCTATOHHM H aKIJMOHEH IJIaH 3a moao0pyBaike;

(10) najnonna go 1 nexemepu 2016 roguma, 1a To CHPOBEAE aKIHOHHOT IIJIAH 34
noobpyBame | a 1obue cepTudhuKar 3a HabaBKy;

(11) na copabotysa co Kontponopor Ha bankarta co koj Baukara uma ckiyveHo
JOTOBOP 3a CJIEJICHE Ha CIPOBEAYBALETO HA IIPOEKTOT BO COMIACHOCT co Ilpasuiara u
HpolielypHTe 3a HabaBku Ha bankarta;

(12) na ro cnposege [Ipoexror npexy Efuuniara 3a cCHpOBEAyBamEe Ha MPOCKTOT
H €O nojyipka of MuHHCTEPCTBOTO 3a TPAHCHOPT H BPCKH H MHHHCTEPCTBOTO 3a
duHAHCHH, 1

(13) ocpen axo bankara He ce CIIOKH IOMHAKY, Jid I't IIPE3EMe CHTE aKTUBHOCTH
KOH ce Heomxoauu 3a obe3degyBambe Ha COOJIBETHH CPEJCTBA 34 3aBPUIYBAILE HA
[IpoexTor.

(6) 3a nenute Ha oroj Jlorogop:

(1) cute ynarypama Ha ,3aeMonpmmauor Bo Jlenosnte 4,02(a), 4.02(n),
4.02(r), 4.02(m), 4.02(r), 4.04, 5.01(6) u 5.02(s)(iii) on CranmapauNuTE YCIOBH Ke
ce ommecysaar Ha Cy0jeKTOT IITO IO HMIUIEMEHTHPA IPOEKTOT, 4 OGBPCKHTE
yTBpAcHH Bo o0Boj [loroBop ke ce npuMeHyBaat, Mymiamuc Mymanouc, Ha
Cy0jeKToT HITO TO UMITICMEHTHPE IPOEKTOT; K

(2) cure ymarypama Ha ,,Jlorosopor 3a zaem” Bo Jemosute 4.02(a), 4.03, 4.04 u
5.02(8) o CranmapaHuTe YCIOBH Ke ce 0jiHecyRaaT Ha oBoj JJorosop.



Hden 2.02. JonoJinTeneH J0roBop 3a 3aeM

Cy6jeKToT 1T0 TO HMIUIEMEHTHPA NPOEKTOT COOABETHO K€ I MMIUISMEHTHpA
cHTE CBOU 06BpCKH criopesl JIONONHHTEIHAOT AOroBop 3a 3acM.  OcBeH ako bankara He
ce cnoxn nonnaky, CyGjexTor 1To ro HMIJIEMEHTHPA IPOCKTOT HEMA [ia NPe3eMe HilH
Ia ¢ce corjacH Ha Kaksa OMJIO aKTHBHOCT Koja OM pesysrupana cO H3MEHYBame,
YKHHYBakhe, IPEHECYBAIbe WIH OTKaXKYBaIbe O/l JIOMOIHHTEHHOT JOFOBOD 3a 3aeM HIIH
1a HeKoja o/l 0ApeA0HTE Ha HCTHOT,

Hen 2.03. ITocebHa cMeTKA
Cy6jeKTOT IITO IO HMILIEMEHTHPA IPOEKTOT:

(a) 3a menu Ha [IpoexTor, ke OTBOPH M ke OAPXKYyBa TocebHA CMETKA 3a ASHOHHPAILE
Ha cpelcTBa BO KoMepiujaiHa OaHKa wTo € Ipuariusa 33 baHKaTa IIOA yCJIOBH
KOHIITO ce TNpuariaen 32 baHkaTa, BIJIydyBajKH M COOJIBETHa 3aIITHTA O/
npebHBame, 2aMICHYBAbe H OJOKAPAMme Ha CPEeiCTBA, HA KOjaIITo Ke ce mpedpraar
cute genosnTtH Ha [ToceGHata cmeTka yrepaeHu o Hen 2.03(6) on Jlorosopot 3a 3aeM.
[Tnakamara on osaa IloccOHa cMeTKa ke ce BPIIAT BO COIJIACHOCT €O OAPEAOHTE OJ
ITpunor 3 ox Jlorosopor 3a 3aeM; H

(6) e ompxysa ITocebHa cMetka yrBpreHa so Jen 2.03(s) oa Horosopor 3a 3acM BO
corstacrocT co [Ipunor 3 o) loroBopoT 3a 3aem,

Jen 2.04. Exasmiia 3a CNpoReyBAamkE HA TPOEKTOT

(a) Co el KOOpAMHHPAE, YIPABYBAILe, CICIEHE H OHCHYBAMmE Ha CHTE ACIEKTH Ha
CIPOBE/YBaReTO Ha 1IpoeKToT, BKIy4yBajKH ja u HabaBKarta Ha CTOKH, AKTHBHOCTH ¥
yenyrn 3a IlpoextoT u 3a Exosomxn u comujanuu npamawa, CyOjexToT mro ro
HMIIEMEHTHPA [IPOEKTOT, BO TecHa copaboTka CO 3aeMONPHMAYOT, OCBEH aKO HE ¢
MOHHAKY JIOTOBOpeHO co baHkata, ke BOCIOCTABH H L]0 BPEME BO TEKOT Ha
CIpOBEIYBambeTo Ha 1IPOEKTOT Ke ofpiKyBa eIHHNILA 32 CIIPOBE/yBAILC Ha IIPOEKTOT CO
COOZBETHH pecypcH M Kpadu(UKyBaH ITepcoHal], Koj e mpudarius 3a baHKata, 0Jf
MHEHHCTEPCTROTO 33 (PHHAHCHH, MUHHCTEPCTBOTO 32 TPABCIOPT ¥ BPckH W CyQjeKToT
wTo ro HMINIeMeHTHpa npoektoT. IIpomenute Bo cocrasor Ha ECII mopnexar ra

npeTxoAno ogobpyRame o cTpaHa Ha baukara.

(6) ECII ke ocTeapysa Tecna copafoTka o KOHCYNTAaHTOT Hageslen Bo e 2.06(a)(2)
oa JlorosopoT 3a 3aeM.

Jem 2,05, Habapxn

3a uenmte ma Jen 4.03 ox Crampapjnure yclioBH, HaOapKaTa Ha CTOKH,
AKTHRHOCTH H YCIyrH WITo ce roTpebun 3a [Ipoexror 1 mrto Tpeba na ce thunancupaat
0L CpeacTBaTa O] 3aeMOT, OCBeH ako baHKara He Ce CIIOXH IOHHAKY, ce BPIIM BO

COrnacHOCT CO CICAHHTE Oﬂp6ﬂ6ﬂl

(a) CTOKHTE, aKTHBHOCTHTE H YCHYrHTe (OCBEH KOHCYITAHTCKHTC YCHIYTH IITO CE
sriydenn Bo Hen 2.05(B)) ce HabaByBaaT NpeKy OTBOPEHA TEHAEPCKa IOCTAIIKE.



(6) 3a uwenmre wa Jlen 2.05(a), mpouenypute 3a OTBOpeHa TCHAEPCKA IOCTAIKA,
OrpaHHYcHA TEHJEpcKa IOCTanKa, JIMpeKTHa crorojda n HabaBka Oe3 TeHAep, H
CTaHJApJHTE 3a TeHAEPCKa MOCTANKa Ha JIoKalleH nasap ce yrpJjert o [lornasje 3 ox
Ipaeunara 3a nabasku na EBOP.

(B) Komncynrantute kou ke Oujar anraxupann of crpada #a CyOjexToT mTo ro
HMIUIEMEHTHpA NPOEKTOT 3a Jia [oMaraaT BO cCIpoBefysamero Ha [Ipoekror ce
n3bHupaaT BO corJacHoOCT co moctankure yrepienu [lormagje 5 ox IlpaBumara 3a
Habasxu Ha EBOP,

(r) CuHre JOTOBOPH NOJUIEKAT HA HOCTAIKHTE 3& pPEBHUpAEmE YTBPJIGHH BO
[Ipasunara 3a sabasxku Ha EBOP u Ha nperxoaen npernen oj crpaHa Ha baHkara.

() Ilocranxure 3a HabaBKa ce PUMEHYBAAT 3a CHTE JOFOBOPH 3a KOH IINAKamLEeTo Ce
Bpid of lloceOHuTe cMeTKM co nen ja ce OCHIYpH JieKka ce HCIONHeTH Oapamata 3a
pesumupame yrspaenn so Jlen 2.05(r) npex na ce H3BpUIM HOPBOTO MIakame O
ITocebHuTE CMETKH BO BPCKa CO KOHKPETHHOT JIOFOBOD.

Hea 2,006. OOrpckn 3a mounTyBame Ha ogpenbuTe 3a CEKOIOWIKH H
COHUjANHA MPAIALA

Lo

be3 orpanndygame Ha ommnrocra Ha Jlenosute 4.02(a), 4.04(a)(iii), u 5.02(s)(iii)
ox CranpapAHHTE YCIOBH H OCBEH ako baHKarta He ce CIIOXH IOHHAKY:

(a) Ocpen ako He € MORHAKY YTBP/EHO BO EKOIOIIKHOT H CONHjaJIeH aKI{HOHEH IIAH,
Cy6jeKToT ITO ro UMILIEMEHTHPA IIPOEKTOT, H HA HETOBO Dapame CHTe H3BeiyBauH, Ke
ro cuposeaysaat [Ipoexror Bo cornacHoct co IIpuMennupute Gapama 3a u3peada.

(6) be3 orpaHudyBame Ha npeTxoAHoTo, CyBJeKTOT IITO ro HMILIEMEHTHPA IPOSKTOT
BHHMATENHO Ke IO CHPOBEAC H Ke ce NpujapxyBa KoH ExonomikHor u coumjanes
aKIHOHEH IMaH M K¢ ja ciefd HMMILIEMEHTAIMja Ha OBOj IUIAH BO COMJIACHOCT €O
OApeNIOUTE 3a CIEJCH:E KOH C& COJAPXKAaHH BO TO] IJIaH.

(8) Cy0jexToT IITO TO UMILIEMCHTHpA MPOEKTOT U bamkata MOYKAT MOBPEMEHO /1A Ce
JOrOBOpAT J1a o MeHyBaaT EXONOMIKHOT B COUUjaNeH aKIIHOHEH MJIaH KaKo OJINOROP HA
IpOMeHuTe BO OKOJIHOCTHTE Ha [lpoextor mimm Cy0jekToT IITO ro HMINIEMEHTHpA
MPOEKTOT, HENPEJBHICHU HACTAHN H KAKO pe3ynTaT Ha clieAebeTo. bes orpanuuypame
Ha OHIITOCTA Ha NPETXOHOTO,

(1) JOKOJIKY HMa HEKOM IHTETHH €KOJIONIKH HJIM COIHjaJIHH BJHJaHHja MM
npamalba KOH He Omiie MNPe/BHJCHH HIH COAMKaH# BO EKOJIONIKHOT H
comujageH aKUUMOHEeH IUIaH, OMJI0 BO WEJOCT HIH BO MOIJIEA HA HUBHHOT
HATCH3UTET,

(2) JOKOJIKY Koja 010 MepKa 3a yOlnaxyBsame Ha BIHjAHHETO MpEaBHIcHA
B0 EXONOMIKHOT M colyjaieH akiHOHEH IJIaH HE € IOBOJIHA 3a JIa C¢ eIHMUHHpa
WIH a Ce HaMaJld KaKBO OHJIO CKOJIOMIKO HJIH COIHjalHO BIIHjaHHE HA HUBOTO
HOpe/IBUACHO €O pejepaHTHHTe [lpumenrnuen  Oapama 3a H3BeAda BO
BPEMEHCKATA paMKa IpeJIBH/IeHa BO EKONOMKHOT H COHMjalleH aKIHOHEH IIIaH,
HITH



(3)  JMOKONKY € OTKPHEHO HEKOE MaTepHjajiHa HEYCOITIaCeHOCT — CO
EKOIOMIKHOT M COLIHjaJieH aKIIHOHEH IUIAH YITH ¢O Kou 61710 3aKOHH 34 )KHBOTHA
CpeAMHA H CONMjaAIHH Tpaliamna cO HHCIEKIHja Ol Ko¢ OHI0 PeryaaTopHo MiTH
H3BPILIHO TEJIO H/IM CO PEBH3Hja H3BPIIEHA BO cOrllacHocT co oBoj en 2.06(s),

CyGjeKToT MTO IO HMIUIEMEHTHPA IIPOEKTOT, KONKY LITO € MOMKHO Pa3syMHO H3BOJIUBO
H CO COrNAcHOCT Ha baHKaTa, ke HOATOTBH M BO EKONOMIKHOT U CONMjaNeH aKHUOHEH
IIaH ke BOBeAE TAKBH JOMOJNHHTENHH WJIH PEBHJUPAHM MEPKH 3a yOnaxysarbe Ha
mujannjaTa ko Ou Owmie noTpebHEM 3a Ja Ce IOCTHTHC YCOITIACEHOCT CO
[TpumennuBuTe Gapara 3a W3Benba, BO CEKOj CIydaj Ha HAuuH ITO ¢ Hpu(arine 3a
banxara,

Hen 2.07. Koncynranti

(a) 3a ma To momorue cmposejlyBameTo Ha [Ipoexrtor, ocen ako baHkara He ce
cnoxn HouHaky, CybjeKTOT ITITO ro HWMIUIEMEHTHpA IPOCKTOT K€ aHraxHpa H ke
OCHT'YPH JIcKa ke OHIaT aHraXKUPAHH, COIIacHo NoTpebure, H K& KOPHCTH KOHCYITAHTH
O KBAMHKAIHMHY, HCKYCTBO H HAJUTOKHOCTH NpH(aTinBn 3a bankara, BKIyIyRajku;

(1) XoHCYNTAHTH KOW ke TTOMOTHAT CO NporpamMa 3a YTBPAYBame Ha CTaHapan
H IoJo6OpyBarse 3a Haj100pHTE IPAKTHKH IIPp# HaDABKUTS; H

(2) KOHCYNTAHTH KOH Ke JgjCTBYBAaT K4aKO HHXCHEPH 3a Hai30p crope/
JOTOBOPOT 3a rpafie:kKHu paboTH.

(6) CybjeKToT WTO IO MMIUIEMEHTHpA IPOEKTOT ke uM ja obe3benu notpebHaTa
HOJUIPIIKA 32 W3BPUIYBAHETO Ha HHUBHHTE (QYHKIMM HA CHTE KOHCYITAHTH KOM Ce€
AHT@KHPAHM 1A IOMOTHAT CO Ipalnamata NoBp3aHH co IIpoekToT HiaH paboTeneTo Ha
Cy6jexToT IITO TO UMIIIEMEHTHPA HPOEKTOT.

Jen 2.08, 3ayecTeHocT HA MOZHECYBAHE HA H3BEHITAH H Oapamka 3a
MOJHECYBAEC

(a) Tlounysajku on JlaTyMoT Ha CTanyBake BO CHIIA [0 OTIUIATATA  HIM
OTKaKYBAIbETO Ha IENOCHHOT u3Hoc Ha 3aemoT, CyOjexToT WITO o HMIVIEMEHTHPA
38eMOT Ke H MOJHECYBa Ha BaHKaTa rOJHIIHA H3BEIITAH 33 €KONOMIKH M COIjasIHi
Ipamama KOHIITO Tpousjaerysaar Bo Bpcka co CyGjekTor HIto ro MMINIGMEHTHpa
npoekToT Wi ITpoexToT, Kako wro ¢ Hapexeno so Henm 5.02(p)(iii) on Crangapauute
YCIOBH Bo pok 04 90 JieHa IO 3aBPIUIYRAMWETO HA TOAMHATA 3a KOja ce IOJHCCYBa
mzpenrrajor.  TaxBure u3selnrau Tpeba Aa coapxar HHPOpMaURH 33 CICIHHBC
KOHKpETH TIpallamka:

(1) wundopmann 3a npuApKyBareTo Ha CyOjeKTOT HITO TO HMIUIEMEHTHPA
npoekToT go [IpuMennnBure Oapama 3a H3Benda Kako WITO ce onuuaHy Bo en
2.06(a) ¥ 3a crIpoBeAyBambeTo Ha EKOIONIKHOT U COLHjaien aKITHOHCH ILIAH;



(2) muHQopManHH 3a CHOPOBEJYBAHETO HAa IUIAHOT 3@ BKIYUyBame Ha
3aHHTEPEeCHPAHH CTpaHH wuTo ce Dapa cornmacHo co Ilpumennuporto Gapame 3a
ussenda 10, BrirydyBajku u npernej Ha cure AoOHeHH xanbu H Kako Tue xandu

Ouie perneny;

(3) wundopmamun 3a npuapxysawero Ha CyGjexToT MITO ro HMIUIEMEHTHpa
IPOEKTOT 10 3aKOHHTE 3a JKHBOTHA CpEAHA H COLUjalHi IIpaliarba BO BPCKa co
[IpoeKkToT, BKIYYMTENHO H CTAaTycOT Ha KakBo OWIO OBHacTyBalbe LITO €
noTpebHO 3a IIpoeKToT, 3a pe3ynTaTure oJf Kakpa OMIJIO HHCHICKIHja H3BPIIEHA O
K0j OWJI perynaropes Opra, 3a KaKBH OHJIO TOBPe/H HA NPHMEHJIHBHTE 3aKOHH,
IPONMHCH MM  CTAHAAap/H M KakBH OHIIO MEPKH 3a OTCTPaHyBAWmE Ha
HEMPaBUIIHOCTHTE HJIH HAPHYHH Ka3HH 3a TAKBHUTE IOBPEJH, KaKko M Iperies Ha
KaKBH OHIIO MaTepHjallH¥ H3RECTYBama, H3BEIITAH H JIPYyra KOMYHHKalMja 3a
Exomommu # couMjanHu npamamha MoBpP3aHH ¢o [IPOeKToT WTo T HOJHEN
Cy6jeKTOT ITO o HMILIEMEHTHPA HPOEKTOT JI0 KOj OHJI PEryNIaTOper opray;

(4) undopmarpy 3a ynpaByBameTo co 3/pasjeTo u 6e3begHocta Ha paboTHOTO
MECTO H €BHJIEHIHjaTa 3a 31paBjeTo H Oe3beHocTa Ha IIpoeKToT, BKIYYHTETHO H
CTanKH Ha HE3TOMH, HHIHACHTH cO H3TYOCHO BpeMe MM 3a Majiky uizberHaru
HE3TOAY, KAaKBM OHJIO IMPEBEHTHBHH MEPKH IWIH MepKH 3a yO/iaxyBame Ha
BIMjaHHETO Tpe3eMeHH Wiy wiaHupain o CyGjekTor mro ro MMINIeMEHTHPa
IPOEKTOT, KakBd Omino oOyky Ha xajmapor 3a 3japaejero U OesbenHocra Ha
pabOTHOTO MECTO M KON GHIIO APYr# HHHITHJATHBH BO BPCKA CO YIPABYBALETO CO
3ppasjero H Oe3bennocTa HA PaGOTHOTO MECTO KOMINTO OHIIC MMIINICMCHTHPAHH
MM Ce IINIaHupaHy oA cTpada Ha Cy0jeKToT INTO I'0 HMIIEMEHTHPA HPOEKTOT;

(5) nmpernen Ha cHTe IIPOMEHH BO 3aKOHHTE 3@ JKMBOTHA CPEJMHA M COUHjANHH
npairamba KOU MOXe Ja MMaaT MaTepHjaltHo Biujanue Ha IIpoekTor; u

(6) xonuu of xou Su;0 MHGOPMAIHE 32 EKOTOIIKATE H CONMjaJIHUTE Ipalliatha
xou mTo Cy0jeKToT MITe o HMINIEMEHTHPA NPOEKTOT NEPHOIHYHO TH JOCTABYBA
JI0 CBOHTE aKIMOHEPH HIIH 0 HIHPOKATA jaBHOCT.

(6) lloumymajkm ox Jlarymor Ha cranysame Bo cuna, CyGjekToT mIro ro
UMIJIEMEHTHPA MPOEKTOT Ke TOAHECYRA NepHOJAMYHH u3selnrran 3a lIpoexror,
nasenieHH Bo Hen 4.04(a)(iv) on CrangapHute yC/IoBH, Ha HOJYTOAHIIHA OCHOBA BO
pox of 60 meHa IO 3aBPLIYBAmETO Ha IEPHOJIOT 3a KOj Ce IOJHECYBa H3BELITA)j, O
3aBplurysambeTo Ha [Ipoexror, TaxenTe H3pellTau Tpeba Na I'H COAPKAT CIICAHHBE
KOHKPETHH CIeMEHTH!

(1) Cnenumpe onmry urbopManam;

(A) OH3UUKAOT HAIpPEIOK NOCTHIHAT HPH CIPOReNyBameTo Ha [IpoekToT
JI0 JAaTYMOT Ha IOJIHECYBAMme HA HM3BEINT4] M BO TEKOT HA NEPHOAOT Ha
H3BECTYBambe (BKIYUyBajKH rpajeiHi paboTy ¥ HCILUIATH);

(b) pabota koja ce aHMpa Ja ce H3BPIIE BO CIEIHHOT MEPHON Of O
Mecenn (BKIydyBajku rpajiesxkHd paboTH H HCTUIATH);

(B) ¢axrmuxs maM  OueKYBAaHM MOTEIIKOTHH HJIH JOLHEa IIpPH
CHpOBEyBakeTO Ha [IpOeKTOT H HHUBHOTO BIHjaHHE BP3 PacmopenoT 3a



HMHJIGMGHT&HHJ& H KOHKPCTHHTC YCEKOPH KOH ¢¢ IPEe3eMeHH HIH
HJIAHHpAadH 34 Ja ¢€ HadMHHAT IOTCHIKOTHHTC H Ja ¢€ Hsberuar

JICIIHEHATA;

(') xoja Gmio 3HA4AjHA OUEKYBAHA H3MEHA, IPUYHHH 34 TAKBATa H3MEHA U
HEJ3MHOTO BIHjaHHE Bp3 3aBPIIYBAETO HA IPOEKTOT H IPEIosd 3a
KOPEKTHBHH aKTHBHOCTH;

(/) ouekyBaHH IIPOMEHH BO AATYMOT Ha 3aBpILyBarke Ha [IpoeKToT;

(I') xopucreme Ha cpezicTBaTa O 3aeMOT M CPEJCTBA OJ TPaHT
ofe3be/ienn 01 IOHATOPH U Off 3aCMOIIPHMAYoT;

(E) xmyunm KagpoBCKH TIpoMEHH BO KafapoT Ha CyGjekToT ITo 1o
umiieMenTpa npoekror, ECII, KOHCYNTaHTHTE HIIH H3BE/(YBAYHTE;

(?K) npamama xor MOXAT ja BiHjaaT Ha TpomonuTe Ha [ I[poektort; u

(3) xaxoB OMNO HacTaH WM aKTHBHOCT KOW BEPOjaTHO Ke BiIHjaaT Ha
EKOHOMCKATa OAPICUINBOCT Ha Koj 6mno jen o ITpoexTot.

(2) PunancucKH W3BEIITAH KOH NPHKAXXYBAAT JCTAIHM 38 PACXO/MTE HAIPABEHH
3a cexoj Jen1 o [IpoeKToT H HOBIEKYBALETO HA CPEJICTBA, 3a8AHO CO H3BCINTA] BO

KOj € IPHKAKAIO CHEIHOTO!
(A) TNpPBHYHH NPONEHKH Ha TPOILIOLH;

(b) pesuampaHu NPOUEHKH Ha TPOIIOIH, NOKOJIKY T'H HMA, CO TIPHIHHU 32
IPOMEHHTE;

(B) npeuuHO mpomeHeTH pacxoau # GaKTIHYKH PACXOH 0 TEKOBHHOT
JaTyM;

(I') npaunHE 3a BapHjallifH Kaj (aKTHIKHTE PACXOMH [0 TEKOBHHOT JATYM
O/ IPBHYHO TMPOHEHETHTE PACXOAH AC TEKOBHUOT AaTYM; H

(1) mponeHeTH pacXoH 3a MPEOCTAHATHTE KBAPTAIH O TOAHHATA,

(3} Kparox m3pemrraj 3a cTarycoT Ha MOYHTYBAIETO Ha cHTe OOBPCKH
CO/IpXKaHu BO 0Boj Jlorosop.

(8) Beamnaum mo mojaBata Ha HEKaKOB MHOMAEHT WM Hecpeka BO Bpeka co Cyfjexror
MTO IO UMIIEMEHTHPA HPOCKTOT WK [IpoeKToT xoHmTo HMaar, WM HajBEPOjaTHO Ke
HMaaT 3HAYHTEIHO HETATUBHO BIIHjaHHe BP3 KMBOTHATA CPEJIMHA, HJIH BP3 JaBHOTO HJIH
Bp3 34parjero uax Oesbemsocra Ha paboruoro secro, CydjekTor mTO TO
UMIEMEHTHPA IpoeKToT Tpeba ma ja nHdpopMupa Bankara u BenHaul MoToa Aa U AajC
Ha baHKaTa H3BecTyBambe 3a TOAa HABEAYBAjKH ja npupojiaTa Ha TOj HHIMIEHT HIIMH
Hecpeka 1 uexopuTe KoH CyDieKTOT MTO I'0 HMILIEMEHTHPA NPOEKTOT TH IIPE3EMa 3a 1A
T'H CIHMHHHpa HeTHTe, Be3 orpaHndysarme Ha ONMIHTOCTa Ha IPETX0HOTO,

(1) MHOEAeHT UM Hecpeka KOMIITO ce ofiHecysaar Ha [IpoeKToT aKo ce ciayuar
Ha Koja 0110 joKalHja OITo ce KOpHCTH 3a [IpoekToT My, ako € npeIu3BHKaHa




0/ KANIALMTETHTE, ONPEMATA, BOIHIIATA YIIH INIOBHHTE 06jEeKTH yloTpeOeHH 3a
uin Bo Bpcka co [poektot (6e3 omiex Aamd ce KopHcTarT Ha HEKOja JIoKaImja Ha
IIpoekToT uiiu He, 1 Ge3 OrTie] Aajli ce KOPHCTAT 01 OBJACTCHH HJIM HCOBACTCHH
THIIA);

(2) cecmera geka MHHMIEHT MM HECpeka MMAaT 3HAYHTE/IHO HEraTHBHO
BIIMjAHHE BP3 XKHBOTHATA CPEIUHA K BP3 jABHOTO 3APaBje HIH 3/PaBjeTo HIH
fe3beHOCTa HA PabOTHOTO MECTO AKo:

(A) KoOj H J1a ¢ BaxeUKH 3aKOH 6apa 3a TAKOB MHIIACHT HIIH HecpeKa Jia ce
H3BECTH HEKOj BNAJHUH Opra,

(B) TAKBHOT HHUMJEHT HJIM HECPEKa BKITydyBa CMPT Ha HCKOC JHIC (Gea
origei jaM Toa nuue paboru wm me pabdorn 3a CyGjekror mro 1o

AMIUIEMEHTHPA IPOEKTOT);

(B) mnomeke ox eano maue (Oes oriex Jand THE JEma paboTar WL HE
pabotar 3a CyGjexToT IITO ro AMIUICGMCHTHPA IIPOEKTOT) Ce 3/100UN1e co
CEpHO3HA TIOBPE/Ia 38 Koja ¢ MOTpebHa XOCTTHTATH3aTH}a; HITH

(I") TAKBMOT WHIMZACHT HIH HECPEKa CTAHANE /M HAJBEPOjaTHO Ke CTaHaT
jaBHO mo3HaTH, Oe3 oryIel NATH IPEKy MEJHYMCKa IOKPHEHOCT WK Ha APYT
HAYHH.

(r) Cy6jeKTOT IMTO TO HMMIUICMEHTHpA IPOEKTOT Tpefa BejHall Aa ja H3BCCTH
Baukara 3a CEKOj 3HAYAeH mpoTecT Ofi CTpaRa HA BpaGOTEHHMTE MM HA jABHOCTA
HacoueHH KoH wid Bo Bpcka co Cy0jeKToT 1Te ro HMIUIEMEHTHpa NPOCKTOT HIH
TIpOEKTOT, 4 KO MOME Jla HMAAT 3HAYATCIHO HeraTHRHO Bifjanue Bp3 Cy6jekToT mro
O MMINIEMEHTHPA ITPOSKTOT Iy Bp3 [IPOEKTOT MM KOj CTAHAT MM HajBepOjaTHO Ke
CTaHe jABHO TO3HAT HPEKy MEMUYMCKO IOKPHBAFC WIH Ha JApyr HauuH.  Bo pok of
fieceT paboTHM JCHA II0 TAaKBOTO H3BecTyBame, Cy0jeKToT MITO IO MMIIEMEHTHPA
IPOEKTOT € JIOJDKCH Jia JOCTAaBH HM3BewmiTaj koj e nprgarnup 3a Badkara, Bo Kkoj ce
HaBelyBa HCXOJI0T oy vcrparata Ha CyGjekToT IITO Yo HMIVICMEHTHPA IPOCKTOT
HOBp3aHa CO TAKBUOT IPOTECT, KAKO H CHTE HEKOPH KOH €€ MPe3CMCHH WIH KOH e
npejnara ja ce npeseMar of crpasa Ha Cy6jeKTOT ITO ro HMINIEMEHTHPa IIPOEKTOT CO
IeJI Ia ce PEIaT NpaliamaTa MOKPEeHaTl CO IPOTECTOT.

YJIEH III - PUHAHCHUCKHN ¥ OTTEPATUBHH OBBPCKHU

Hen 3.01, OUHAHCHCKA EBIJICHII]A I N3BEITAH

(8) CyBjexToT IITO ro MMINIEMEHTHPa NPOCKTOT BOJM IOCTAlKH, €BWJIEHUMjA H
H3BEIITAH KOHIITO, BO COMIACHOCT €O MelyHaApORHO HPH(PaTEHHTC CMETKOBOJICTBCHH
CTaHAPAH 1ITO JOCIEHO Ce MPIMEHyBaaT, COO/ABETHO IO NPHKaKyBaaT paboremero H
(unancuckara coctojba Ha Cy6jeKTOT MTO ro HMHNEMEHTHPA HPOEKTOT ¥ Ha HETOBHTE
[oapyxuauiE (IOKOJIKY HMa), # KOHINTO ¢C COOABETHM 3a Ji@ ¢ BPIUH CISACHE U
CBHCHTHPAKE HA HarpelyBameTo Ha IIpoekToT (BKIYWyBajku T W TPOMIOHUTE U
NpHACOHBKUTE KOMIITO HPOU3IETyBaar Off HEro).
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(6) Cy6jexToT IITO TO UMILIEMEHTHPA IPOSKTOT:

(1) obe3benysa CIpoBeayBarme HA PEBH3Hja Ha eBHIACHLHjaTa, CMETKHTE M
¢rHaHCHCKMTE M3BeTal (BKIydyBajku ro HeroBHoT GHiiaHe Ha cocTojba, OunaHe
HA YCHEX, H3BELITA] 38 FOTOBMICKH TCK ¥ H3BEITaj 3a NPOMEHH BO (PHHAHCHCKATA
cocToj0a 1 GenenmkHTe KOH HHB) 3a cckoja (DHCKalHa rojHHa O/l CTpaHa Ha
HE3ABHCHH DPCBH30pPH LITO e npudaTiusi 3a bankata BO COINIACHOCT €O
MelyHapoHO npH(ATeHH PEBU3OPCKH IIPHHITHIH H CTAHJAPIH,

(2) pocraBysa o bankara, BejHam Kora ke OWaT AOCTaIHH, HO BO CEKO]
cnydaj He MOJIOIHA OJf MIECT Mecel II0 3aBpIIyBambeTo Ha cekoja Puckaixa

TOJHHA:

(A) 3aBepeHH NPHUMEPOHH ©OJf CBOHTE (DHHAHCHCKH M3BEUITAH K
epufleHImjaTa 3a [ToceGHUTE CMETKH 3a ceKoja PuckanHa rojuHa 1rro 6una

npeMeT Ha PeBH3Nja; 1

(B) wu3BemTaj 3a peBH3HjaTa O PEBH3OPHTE CO JENOKPYT H ACTAlNHOCT
Kaxo wTo Bankara Moxe pasyMHO fa nodapa; 1

(3) ru pocraBysa go bamkata cute JApyrHm HHQOPMalHH BO BPCKAa CO
CBHJCHUM]aTa, CMETKHTE H (PHHAHCHCKHTE H3BEINTaW, H PEBU3HHTC Ha HCTHTE,
Kako mro BamkaTta MOXe OBPEMEHO pasyMHO Aa nobapa.

Hea 3.02. HeraTueuu punancckn odnpeKn

(a) Ocpen joxosnky bBamkata He ce cnoxn nomHaky, CyGjeKToT wmiro 10
HMIDIEMEHTHPA IPOEKTOT HEMA [1a TH BPLIH CICAHUBE aKTHBHOCTH U K& ¥ T'H IOCTABH HA
Bankata cute mudoOpMalMH BO Bpcka co Toa INTo baHkara MoXe pasyMHO fga T

nobapa:

(1)  wHema ja CKIYHyBa HHKAKOB JIOTOBOD MJIH apaibKMaH 3a Ja IapaHTHpa Wi,
Ha K0j OWJI0 HauuH HAH MOA Koj OHo yenos, Aa npeszeMe oOBPCKa 3a CHTE HIIH 32
HEKO0j ZeN O KakBa GHII0 GHHAHCHCKA HITH APYTa 0OBpPCKa Ha APYTO JIUIIE;

(2) meMa ja CKITyuyBa KakBH OHIO TpaHCAKLHH €O APYrH JIHIA, OCBEH NPU
BOOBHYACHHOT TEK HA JICJIOBHOTO PaboTeme cropel BOOGHIaeHH KOMEPIILjaTHu
YCJIOBH ¥ BP3 OCHOBA HAa HENPHCTPACHH apamKMaHH, HIIH JI2 CKITyqyBa ¢/(HHCTBCH
H €KCKJIY3HBEH JIOTOBOP CO areHilfja 3a KyImyBarbe MM IpoAakba, Hema CKIyyysa
KaksH GOm0 TpaHcakguu co kou CyGjeKToT 1ITO ro HMIUIEMEHTHPA IPOCKTOT
MOXE fa IUIaTH noBeke off BooOHWuaeHaTa KoMeplHjaiHa IieHa 3a Kaksa Gujio
HabGaBKa MIn MOXe ja Aobue MOManKy 07 IOJHATA KOMEpPIHjaliHa eHa (ppaHKo
habpuxa (xoja mojiexu Ha BOOOMYAGHH TProBCKHM NOIYCTH) 3a CBOMTE

NPOH3BOAH HJIH YCAYIH.

(3) mema ;a CKAyYyBa AOrOBOPH 3a IapTHEPCTBa, YYeCTBO BO JoOHBKaA HIH
ABTOPCKH [paBa WM JPYTH CIHYHH apamkMaHH, €O KOM UPHXOJOT HIH
nobuskara Ha Cy6jexToT ITO TO HMIUIEMEHTHpPA IPOEKTOT C& MJIH MOXAT /I3 ce

AJenat co gpyroe JJHIe;
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(4) uHema na nposaBa, NpPEeHECYBa, H3HA]MYBA HIH HA APYT HAYHH Ja I'H oTyl'yBa
CUTE WJIH 3HAYHTEJIeH kel of cBouTe cpeActBa (De3 ormex janu BO eliHA
TPAHCAKOM}a MM BO HH3a TPAHCAKIHH U JAJIH CC TIOBP3aHH HITH He);

(5) Hema ma BpIIHM WM Ja JO3BOMNH KAKBO GHJIO CII0jyBare, KOHCOJHJALHja HITH
peoprasuzaiuja.

(6) Ocgpen noxosiky He ja HHQopmupa bankara najManky 30 JieHa ojHampen,
CybjexToT mTO TO UMIIIEMEHTIPa IPOEKTOT HEMA JId TH BPUIH CIEHHBE aKTUBHOCTH H
ke # ru noctapd Ha bankara cHTe HH{OpMAIMH BO Bpcka co Toa INTo bankata moxe
pa3yMHO Jia T nnobapa:

(1) mema pma cxnydysa KxakoB OHIO JOTOBOpP 3a YIPaBYBAme MHIH CIHYCH
apamxMaH CO KOj APYro JIHIle YIpaByRa CO HEroBara JejHOCT HIH paboTeme,
BKIyuyBajin ru cute Hoapyxuunu win [Tospsanu nuua; unm

(2) wema nma ocHona IToapyKEUIH HIH Aa JaJle HIH 13 IO JO3BOJIM HOCTOCHETO
HA 3aeMHM, QBaHCHH IUIakarba MWJIH Jeno3uTH (OCBEH JACMO3HTHTC IIpH
BOOOHUYAEHUOT TEK HA JNENOBHOTO paboTele BO PCHOMHpaHH OaHk#) Ha APYTH
THUA MIH HHBECTHIIUH BO Koe OHJIO JiHIe, BKIydyBajku ri [ToApKHUIMTE HIH
IToBpsanute nuua; 1oy ycnos CyGjekrorT mTO ro AMIUIEMEHTHPA NPOSKTOT Aa
MOJKE Ja HHBECTHPA BO KPATKOPOYHM XAPTHH OJf BPEOHOCT WITO €& OIIEHETH Kako
MOBOJIHA 33 HHBECTHPAaWE€ H KOH MOXE Jla C€ HpOJajaT, HCKIYIHBO CO LeN
HPHBPEMEHO A CE€ UCKOPHCTAT HEHMCKOPHCTCHHTE cpeacTBa Ha Cy0jexToT mITo ro
HMIITIEMEHTHPA TIPOEKTOT.

Heut 3.03. PDunancucki 00BpCKU

bes orpannuysame Ha ommnrocta Ha Hen 3.02, CyGjexToT 10TO MO MMIIIEMEHTHPA
npoeKrot Ke oapxysa CooJlHOC Ha TPOIIOIH H NPHXOH He noroyem o 1.0:1.0,

Hen 3.04, Bpene na aejaocra 1 padoTemero
Ocnen poxonky Bankara He ce corfacH IOHHAKY, 3aeMOIIPHMAYOT € JTOKCH:

(a) nma ja BpmM csojarta JigjHOCT H pabOTEmETO BO COMNACHOCT €O MeFYHapOHO
OpHQATCHH, CONMJIHA AJAMHHHCTPATHBHY, (UHAHCHCKM, MHXKEHEPCKH M JPYIH,
pPeeBAHTHH CTaHiap/d M NPAKTHKH, KAKO H €O JOJDKHO BHHMAHHE BO OJIHOC HA CHTE
CBOM I'JIABHH OIT€PAaTHBHY OJHTHKH;

(6_) BCAHaWI Ha I'M IMpe3eMe CHTEC aKTHBHOCTH BO PaMKHTE HA CBOHMTC MOXKHOCTH 34 Ja
To OPKYBa CBOETO 3aKOHCKO IIOCTOCH:E, Ja IH BPIIH CBOHTC ACNOBHE aKTHBHOCTH H Ja
I'H CTCKHE, OJIpXKYBa H 0DOHOBH CHTC npasa, HAMOTH, OBJACTyBalba, HPHBHJICTHH H
(bpaH}HH3H Ko CC HOTPGGHH 3a BpPIICH:C HA HEropara HG}HOCT, BKIYYHTCIIHO H
CIpoOBCAYBalLCTO Ha HpOGKTOT;

(B) na He rM mpojapa, AaBa IOJ HacM WM Ha NOMHAKOB HAYHH Ja TH OTY{'yBa CBOHMTE
CPEACTBA KOH ce NoTpebHH 3a ehKacHO paboTeme HIIH YHe OTY'YBambhe MOXe 1a BIHjae
Bp3 HEroBara CHOCOOHOCTA HA 3aJIOBOJIMTEICH HAMHH Jid I'M HM3BPUIYBE CHTE CBOH
obBpexu o 0Boj Jlorosop;
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(r) memmam fga ja m3BecTH bamkata 3a CBEHTYQICH Ope/yior nia ce M3MCHH,
CYCHEHAHpA WIH YKHHC Hekoja oxpenba op CraryTor H Jia n jgage Ha bankata
COOIBETHA MOXKHOCT JIa Jal¢ KOMEHTap 3a TAKBHOT MPEUIOr TIPel| ia NPE3eMe KaKkBo 1
Ja € JIejCTBHE BO Taa HacOKa;

(1) ¢O OATOBOPHHM OCHTYPHTENH JIa CKIYYH H JIa OJPKyBa OCHIYPUTCITHA HOJHCE, IIH
fa CKIY4H APYTH apamkManu npudariusy 3a bamkata B0 Bpeka cO PH3HIHTC OX
3ary6a, OmITETYBAame H OATOBOPHOCT, HA H3HOCH KOHIITO CC BO COMIACHOCT CO

COOJZIBCTHATA NPAKTHKA,; H

(f)  BO cexoj MOMEHT A YTPaByBa H Jia TH O/IPKYBa CBONTE NOTOHH, oBjekTH, onpema
H JIpyT EMOT BO JoOpa paboTHa cocrojba M, BEJHAIN KOTd ke omae norpebHO, M4 Id
H3BpLLE CHTE NOTPEOHH MOIPABKH ¥ PEHOBUPAI:A HAa HCTHTE, & CETO TOA BO COTJIACHOCT

co gobpata /1e)I0BHA ¥ (PHHAHCHCKA NPAKTHKA.

YIEH IV - PAJHO

Hen 4.01. OTxraxyBame 1 cyclleHaupa-e

Be3s f1a € BO CIPOTHBHOCT CO OTKAKYBALETO WM CYCIICH/HMPAILETO BO COTTTACHOCT
co wien VII on CramapiunTe YClOBH, CHTE oipeaGH Ha oroj JloroBop oCTamyBaar
LEJIOCHO TIONHOBKHN H IPUMEHTIHBY.

Heun 4.02. HzBecryBsaiba

3a uenute Ha Jen 10.01 op Crappapasute yCJIOBH, €€ yTBPAYBAaar C/ICAHUTE
ajipecu:

3a Cy6jeKToT IITO 'O HMINIEMEHTHPA NIPOCKTOT:

Jamno nipetnpujarie Maxeroncku JKene3HHIH - Hudpactpyxrypa
Vi Jopaan Mujankos 500

1000 Cxomje

Makeonnja

3a: enepanen JHpeKTOP

daxc: +3892 24 62 330
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3a bauxara:

Espornicka 6anka 3a o6roBa ¥ passoj
One Exchange Square

London EC2A 2JN

Obemuaero Kpancrao

3a: Operation ~ Administration  Unit (Egummma  3a OllepPaTHRHA
aJIMHHHCTpAIlHja)
Baxc: +44-20-7338-6100

KAKO TOTBPXA HA TOPEHABEJEHOTO, crpannrte Bo oBoj [lorosop,
JCjCTBYBajKi IPEKY HUBHUTE COOJIBETHO OBJIACTCHH IPETCTABHHIME, TO MOTHHINAA OBO}
Horosop Bo uerMps mpEMeponH H TO JocTaBmja Bo  JIOHJOH, AHrnuja Ha
TOPEHABEICHHUTE jIeH H TOJHHA,

JABHO HPETIIPIJATHUE MAKEJOHCKH KEJEIHHAITN ~
HHOPACTPYKTYPA

On:

Hme:

Qyukuuja:
EBPOIICKA BAHKA
3A OBHOBA U PA3BOJ
On:

Hnme:

OyHkinja:
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