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JOTI'OBOP 3A 3AEM

JIOTOBOP og | ] momery JABHOTO IPETHPUJATUE 3A JPYKABHA
TIATHIITA (,3aemonpumauot’) u EBPOIICKA BAHKA 3A OBHOBA Y PA3BOJ

(,bankara").

[TPEAMBYJIA

CO OTJIE[ HA TOA IIITO, bankara e oCHOBaHA 3a BPLIEHE Ha (buna"cHpame 3a
KOHKDETHM ITPOeKTH 38 MOTTHKHYBame HA TPaH3MLMjaTa KOH OTBOPEHHM Ma3apHo
OpUEHTHPAHH eKOHOMMH M 32 YHanpejyBame Ha MHULMjATHBUTE Ha IPUBATHHOT
CEeKTOp W Ha MpPETHPHEMAIITBOTO BO 3eMjuTe Of Henrpansa 1 Herouna Espona
KOMIITO Ce MOCBeTeHH KOH W TH IMPUMeHyBaaT NMPHHLMIMTE Ha rHoBekenapTHCKa
JEMOKPATH]ja, I/Iypain3aM | HasapHa eKoHoMuja;

CO OIJIEZI HA TOA HITO, 3aemMonprMavyoT MMa Hamepa /fia ro CIpoBexe [TpoexroT
wrto e onuman so [lpuior 1 Koj e HaMeHeT 3a fa My HOMOIHe Ha 3aemMonpuMaior,
Mefy fpyroro, Bo usrpagbaTta M DEKOHCTPYKiMjaTa Ha YeTHPU NSTHMIM Ha
HALMOHAIHYM NIPABIM HA TepuTOpHjaTa Ha [apaHToT a 10 bapatse of] ['apaHToT 32
nomonr on Bankara 3a uHaHcupame Ha gen ojf lpoekror;

CO OIJIEJ] HA TOA IITO, l'apanroT ¥ 33eMONPUMAUOT mobapaa MOAApUIKA Of
Banxara 3a (puHaHcUpatbe Ha fe of [Ipoextor;

CO OI'JIEX HA TOA IHTO, Bo corsacHOCT €O JOTOBOPOT 33 rapaHIyja ojf AZaTyMoT
Ha oBoj gorosop nomefy ['apanTtoT u banxara (,JloroBop 3a rapaHuuja’ Kako mTo e
pedunupan so CraHgapaxure yenopu), [apanToT rapanTvpa 3a 00Bpckure Ha
3aeMonpUMavoT criopey 0Boj [lorosop;

CO OFJIEZ HA TOA IUTO, bankara e BO Hpouec Ha ypeaypame Ha coHJiOBUTE 34
Texuuuka copaboTka BO u3Hoc fo 950000 eppa Ha fasza Ha rpaHT 3a
KOHCYJITAHTCKM aHT@)XKMaHM 3a Ja My IIOMOTHE Ha 3aeMOonpuMayoT  Bo
cripopelyBameTo Ha [IpoeKToT M 3a Aa rv HOAAPIKM KOMIOHEHTHTE Ha IIpoexToT
3a rpajieibe Ha KananuTeTuTe; 1

CO OTJIEL HA TOA IITO, sp3 ocHOBa Ha IOrope HaBe/|eHOTO, Mery ApyrorTo,
Baukarta ce CI0XH a MY flafie 3aeM Ha 3aeMOIPUMajoT BO U3HOC OR 160 MunuoHu
eBpa, 01 KoK 74 MUIIMOHH eBpa Ce Ha oOEp3yBauKka OCHOBA M 86 MUJIMOHH eBpa ce
Ha HeoBBP3yBadKa OCHOBA, COIJIACHO CO YCJIOBUTE YTBPAEHN WK HABEJeHH BO OBOj

Horosop.

OJ1 TYKA, CrpanuTe Ce IOTOBOPHja KAKO IITO CTIeAyBa:



WIEH I - CTAHJTAPIHHA YCJIOBY; OEDUHUIANA

Hen 1.01. Wuxopniopuparse Ha CTaHjapaHuTe YCIOBH

Cure oppenbu on CranmapauuTe yenosu Ha DBanxarta o 1 pexemppu 2012
FOAnHA Ce WHKOPIIOpUpaaT U Ce MpUMeHyBaaT Ha oBoj [lorosop M ocraHyBaar
MOHOBAKHM M NPHMEHJIMBY KaKo Jla ce LeJOCHO YTBpAeHu Bo 0Boj Horosop, a
HCTHTe CeMaK MojNexaT Ha CJ1eHMBe U3MeHH (TakBUTe U3MeHeTH ofpenbu BoO
NOHATAMOIIHMOT TEKCT ce HapeKypaar ,CTaHZap/iHU YCIoBU):

(a) Meduuuumjata 3a »EBpo, ,EVP" umu ,€“ so Hen 2.02 og Cranpapgaure
ycaoBy, 3a Lesid Ha oBoj JIoroBop, ce MeHyBa 1 [J1aCH KaKo LITO CIe/[yBa:

~EBpo®, JEYP“ ym € 3HaUYM 3aKOHCKaTa paayra Ha 3eMjUTe-YJeHKM Ha
EsponcxaTa yHuja KoM ja ycBoMIe elUHCTBEHATa
BJIyTa BO COIJIQCHOCT €O 33aKOHOAABCTBOTO HAa
EBponickata yHMja 1noBp3aHO €O eKOHOMCKA K
MOHeTapHa yHuja“

(6) Hedwmnunujara 3a »3abpanera npaxruka“ o Hden 2.02 op CraupapaHure
YCIIOBH, 32 LeJin Ha 0B0j Jlorogop, ce MeHyBa M I1acK KaKo IITO ClIeiyBa;

»3abpaneTa npakTura“ 3Haud  cekoja  [IpakTMka Ha  KOpynuwmja,
Msmamuuuka npaxtuka, Ilpucunda npaxruxa, TajHa
npakTHKa iy Kpaskba.

(8) Medununujata sa ,TARGET Hen" Bo [len 2.02 op Crangaparure yonosu, 3a
ey Ha 0Boj [loroBop, ce MeHyBa U r1ack KaKo IITo ClefyBa:

+JTARGET Jlen” 3HaYM cexoj jen mna ko] TpaHceBponckuoT
aBTOMATH3UPaH CHCTEM 3a eKCIpeceH TpaHcgep Ha
bpyTo nopamHysamwe Ha Mnakama BO Peasio BpeMe e
OTBOPEH 3d NOpaMHyBame Ha akatha Bo espa’

()  Cneguara pedunuiuja, 3a 1eam Ha 0BO] Horosop, ce gonasa go Jen 2.02 ox
CrangapjiHuTe ycaoBu:

LApaxba“ 3HauM 3/10ymoTpeda Ha UMOT Koj My npumnara Ha Apyro
June’,

{(n)  Hen 3.05 on Cranpappuure YCJIOBY, 3a Heyiute Ha 0Boj Horosop, ce MeHysa u
FJIACH KaKo IITO CejyBa:

»en3.05. llposusujaTa 3a  aHTaXKMPAHH  HENOBJICYSHMU cpejicTBa M
Ennokpartra nposusuja




{(a) 3aemopmpumauor Tpeba a M TUIATH HA Banxata [IlpoBusmja 3a
AHT@)KMpAHy HENOBJledeHH CPeACTBA IO CTranka Koja e yTBpAeHa Bo
JloroBopoT 3a 3aeM M Koja Tpeba jja ce TUIATH Ha PacrioyIoNUIMBHOT MU3HOC
[yc Koj 61710 U3HOC Off 32eMOT KOj MOIe)Ky Ha O6Bpcka 3a HCIIaTa, a Koj
cé ywTe He e mopieded, noj yonos llpoBusmjata 33 aHraXXKHpaHH
HeToBJIeYeHH CpeficTra, Koja Tpeba ja ce IjaTH Ha M3HOCOT Ha 3aeMOT KOj
nojyiexu Ha besycnosna O6Bpeka 3a uciviaTa, fa oupge 3a 0,5% rofMIHO
moronema ojn cranxata Ha [lpoBusujaTa 3a aHT@KUPAHH HEMOBACUEHH
cpejicTBa yTBpiieHa Bo JloroBopot 3a 3aem. [IposM3ujaTa 3a aHrAKHPaHH
HENOBJIEUCHHU CPeACTBa Ke ce akymyJiupa:

()  sa TpawmuraTa A, og AaTyMoT Koj nafa 60 (meeceT) eHa MO AATyMOT HA
JloroBopot 3a 3aem; U

(2) 3a Tpammara b, of parymoT Koj nafa 7 (cerym) glena mo JarymoT Ha
pacnonox<upoct Ha Tpanmara b; 1

(3) xora IIpoBu3ujaTa 3a aHrKMPaHU HEMOBJeUERH CPeACTBA Tpeba ja ce
HUTATH Ha M3HOCOT Ha 3aeMOoT KOj nojiae)<i Ha desyciosHa Obspcka 3a
naakaie ofi AaTyMOT Ha H3fapame Ha Taa pesycnopra Obspcra 3a
naakame;

nop yenos IlpobusujaTa 3a aHIAXXHPaHM HEMOBJIEYEHH CPE/CTBA Ja Ce
aKyMyJIMpa ¥ 7Ia Ce pecMeTyBsa Ha MCTaTa OCHOBA KAKO Y KamaTara Cropej
Iten 3.04(6)ii). TpoBusujaTa 3a aHTKHPaHU HETIOBJIEUEHH CPEACTEA tpeba
fa ce rulaka Ha ceKoj JaTyM Kora ce Bpiny HCrjlaTta Ha kamara (naxo Moxxebun
Ha Toj faTyM He Tpeba jia ce IATH KamaTa) NOYHYBAjkU HA HPBHOT AATyM
KOra ce BpILK UCIJIaTa Ha KamMara no JaTyMOT Ha CTanyBabe BO cula.

(6) 3aemomnpumauot Tpeba fa M IIATH HA BaHkaTa eqHOKpaTHa MpoBU3Mja
enHaKBa Ha 1% (eleH HPOLEHT) Off MAKCUMAIHHOT H3HOC Ha [7aBHUHATA Ha

Tpania A u Tpada b, coofiseTHo.

(8) Bauxata, Bo ume Ha 3aeMOTIPUMAYOT, MOBAEKYBA O} PacHoNONIMBHOT
usHoc of TpaHmara A Ha JaTyMOT Ha CTallyBsarwe BO CH7a MK BO POK Of 7
(cemyMm) Aewa moToa, M Ha CBOE MMe ro yIjaka W3HOCOT Ha ExHokpaTHata
nposu3mja mro Tpeba fa ce mIaTH 3a Tpaumara A Bo corjacHocT co [Jern

3.05(6).

(r) DanxaTa, BO BMe Ha 3aeMONpPUMAYOT, IOBIEKYBA O PaCIONOKITHBAOT
usHoc of Tpanmata b Ha JaTyMOT Ha pacno/IoKIUBOCT Ha Tpanmara b ywnn
Bo pox ox 7 (cepyM) fieHa NOTOd, M Ha CBOE MME IO ynnaka U3HOCOT HA
EjHoKkpaTHaTa MpoBM3Mja [ITO Tpeba Aa ce mjaTH 3a Tpaumara L BO
cornacuoct co Jen 3.05(6).



(n) Cure Tepmunu wro ce HaBeJleH! co rojgeMa dyxsa Bo osoj Hen 3.05 a
IITO He Ce NouHaky AedMHUpanH Bo 0Boj JloroBop ke ro HMaar 3HaYeLeTo
INTO UM e fiofeneHo Bo JorosopoT 3a 3aem”.

Hemn 1.02. Neduvrmmy

Ilpu nuBHata ynorpe6a Bo onoj Jlorosop (BruyuyBajiu ja u [Ipeambymnara u
Ipunosure), ocen ako He e OMHAKY YTBPAEHO WIM aKO KOHTEKCTOT He Haiara
[IOMHAKyY, TepMHHUTE YTBPAeHH Bo [Ipeambynara ro wuMaaT 3HAYEHmETO
AebMHMPaHO 33 HUB BO MUCTATa, TEPMUHUTE yTBpAeHU Bo CTasapHUTE YCIOBY IO
MMaat 3HaYeHeTo fe(hMHUPAHO 33 HUB BO MCTUTE, NIPH IITO CASHUTE TEDMUHH IO
HMaaT CJIgJHOTO 3HAYeHhe:

»KOHCYATAHT 38 KOPIIOPaTHBCH
WUT passoj” IO MMa 3HAYEeHEeTo Koe My e gogeneto so Hen 3.01(s).

,OBnacTeH npercraBHUK
Ha 3aeMoNpuMadoT” 3Hauu ['eHepajHHOT AUPEKTOP Ha 3aeMOTIPHMAYOT.

‘[IpuMennuBu Gapama 3a

n3peaba” 3Hauu bapamaTa 3a ussenba og 1 go 8 u 10 (i,
3aBHCHO Off KOHTRKCTOT, Koe Guiio of The Bapama 3a
u3seiba) oz Bapamara 3a ussegba oy maj 2008 roguna,
a Bo BpcKa co [lonurHkaTa 3a exosomKKy U conujanHu
npanrama Ha bankara og maj 2008 roguua.

»EXomouxy u counjanen

aKLHOHeH rian”

unu ,ECAIT" 3Ha4YH CEKOj eKOIOIIKH U COlMjaleH akiMOHeH JIad 3a
cekoja gesnuua o IIpoexToT, YuMINTO PUMEPOLH ce
NpUIoXKeHH Kod osoj Horosop kaxo Ilpunor 4, xom
[IJIRHOBH MO)KAT IOBPEMEHO fa bujar M3MeHeTH Co
NpeTXofHa NHUCMeHa CorlacHoCT o] Bankara.

»3aKOH 33 XHBOTHA CPeIUHA
W COLMjAJIHM Npallama”  3HAYM CeKOj] BaXKeUKH 3aKOH HIIH OpoNMe LITO ce
OJIHECYBA HAa:

{a) saragypame WIM 3aWITHTaZ Ha JKHBOTHATA
CpefiHa, BIJIYYyBajkKu pejleBaHTHHU 3aKOHH WIM
APONUCH INTO Ce O/|HECYBaaT Ha JaBHUOT NPUCTAI
A0 HHGOPMAIUH M YIECTBOTO BO OANYUYBAHETO;




,Exoonixu v coljantiu
paboTu®

,OlleHyBalbe Ha
eKOJIOUIKHUTE BjiHjaHuja’“

,PuHancucky gonr”

(6) ycnosu 3a pabora 1 BpabOTYBatbe;

(8) 3pasje u be3begHOCT Ha pabOTHO MECTO;
(r) jaBHo 3npaBje, Ge3beHOCT U CULYPHOCT;
{n) BOMODPOIHN HAPOAH;

(f) KyNTYPHO HACJIeICTBO; MU

() mpecesnypatbe WM €KOHOMCKO pacejiyBame Ha
JNNA,

ce xou Gwiao paboTH WTO ce npejMeT Ha Koj buno
3aKOH 33 JKMBOTHA CPe/IMHA W COlYjajIHy npaniama, Ha
xakpo 6uno [IpuMenmnuso Hapamwe 3a H3Benba WM Ha
EXOMOMWKUOT ¥ COLAIHMOT aKLMOHEH I1J1aH.

e OleHKA HA eKOoJomKWTe Baujandja Ha llpoexTor
n3gajieHa off 3aeMorpuMador Bo Gopma ¥ CojpKUHa
Kou ce npudatauBy 3a bankara.

3HAUM, BO OIHOC Ha Koe B0 juie, cuTe 00BPCKY Ha
Toa Jvie, HAaCTAHATH OWIO KAKO [JI@aBHMHA MM Kaxo
rapaHumja 1 GWIO Jja ce CerailHu, WHW, peannu Win
MOYKHHM, 3a Ivlakame WM 3a Bpakamwe Ha MapiyHd
cpeACTBa, BKIYUYBajKu:

(a) mapu 3eMeHw Ha 3aeM;

(6) Kaxop 6UAO0 M3HOC MOAWTHAT €O Mpuarame
cnopejy Kaxos 6uno gorosop 3a npubarame
KpeauT;

(B) xaxoB 6WI0 M3HOC MOAMIHAT COLJIACHO CO
KaKoB OWJIO JOTOBOP 3@ KyllyBaibe 3allicH
WM eMMCHja Ha OOBP3HMIK, 3aTIHCH, XapTHH
0j BPeHOCT u3fafeHy 3a obesbefeHd MM
HeoGesbemeHH 3aeMu  WIM  Kakos  Ouio
CAYeH MHCTPYMEHT;



»PHCcKamHa rogura”

»Lapant”

{r) wm3HOCOT Ha CcHTe 0BBPCKU 3a IIakame Bo
OJJHOC Ha CUTe JOrCBOPH 233 M3HAJMyBame
WM aHI)KHUpame KOMHITO, BO COTMIACHOCT CO
MC®UY, 6u ce Tperupane Kaxo (hbuHAHCUCKU
WM KanUTajaeH HaeM;

(1) mobapysama npojageHy UM JUCKOHTHDAHU
(ocBen kakeu 6uino nobapyBama [0 CTENEHOT
[0 KOj McTHTe ce rpogasaar Ges perpec);

(f} KaxkoB 6HMIO M3HOC MOAMTHAT CHOPeN KAKBa
Owto apyra TpaHcakuuja (BRKAYYYRajiYM KAKOB
OUIO TEPMUHCKH FOTOBOD 3a Kynonpogax6a)
orro . uMa  KomepuujaneH —edext  Ha
1103ajMyBabe;

(e) kaxBa 6Guno Tpancakuuja co AepUBATHBU
CKIyUYeHa BO BpCKA CO 3allTUTA MM
npusobuBKka of duiykryupame Ha Kakpa
buno cranka uaM HeHa (kora Ke ce
npecMeTyBa BpejHocTa Ha Kakpa OmIIO
TPaHCaKlMja Co JepuBaTUBM, Ce 3eMa
NpeJIBUL CaMO BPeJHOCTA O3HAa4YeHa CrpeMa
niazapHaTa BPeJHOCT)

(k) kakBa Guno 06BpcKa 3a  NPOTUB-
obeciiTeryBame BO OJHOC Ha HeKoja
rapanuMja, obecmiTeTyBambe, 00Bp3HMIA,
crenj-b6aj MAM JOKYMeHTapeH aKpejuTHB,
UMY KaKkoB OWJIO APYT MHCTPYMEHT M3JafeH
oz 6aHKa WK (hUHAHCHCKA MHCTHTYIIH]A; 1

(3) M3HOCOT Ha KakBa GMJIO 0BBPCKa BO OFHOC HA
HeKoja rapaHuuja win obeciireTrysame 3a
Koja OO OF CTaBKWUTe CHOMEHATH BO
CTaBOBHUTe 04 (a) Bo (k) morope,

3Haun (pMcKamHaTa rogMHA Ha 3aeMOIpUMAvoT KOoja
3ar04HyBa Ha | jaHyapu cexoja roguHa.

e 4jieHKaTa Ha Epporickara b6aHka 3a 06HoOBa U pasBoj
Ha xoja ynarysa Opnyxara 6p. 35 Ha Op6opor Ha
rysepHepH Ha Esponckara banka 3a 00HOBa M pa3Boj.




JMCDHA sHaui MeryHapojjHuTe CTaHAApAH 34 (pmHAHCHCKO
M3BECTYBAME H3JAaJE€HH WK JIOHECEHU Ofi CTPaHa Ha
Onfopor  3a  MefyHapoOJHH  CMETKOBOACTBEHH
cTAaHZAAp/AM v KOM KOH3HCTEHTHO Ce IpuMeHyBaar.

,Iporpama 3a

MHCTHTYLHOHATHO jakHeme” 3Hau¥ TOAZPLUIKA 338 WHCTUTYLHOHAJIHOTO

JHocnepen naryMm Ha
PacioIoKIUBOCT

L,ECIT

LJ{OHCYNTaHTH 38
UMIJeMeHTaiuja
na [IpoexTot”

,PeBusopu 3a besbegnocr
Ha naTumrara’

,Pesuzun 3a besbegHOCT

Ha ratuurrata“

,JCOHCYNITAaHTH 34
rpajieibe KalaluTeTH
3a Des3bezHOCT Ha
narumrara’

,3aKoH 3a natuinTa"

Jocebuna cmerra®

jacHeme 1ITO ce (puHAHCUpa Of dhoHpoBUTE 34
TexHUYKa copaboTka MoOMIU3Mpank of baHkaTa 3a ja
My MOMOTHE Ha 3aeMOMpHMAaYoT BO rnopcOpyBame Ha
HEFOBUTE CTAHAADPAYM M NpPAKTHUKH 3a Ge3bepHOCT Ha
[aTULITATA M HEroBUTe CUCTEMU 3a YHpaByBaibe co
eleKTPOHCKY HHpOpMALIHH.

FO MMA 3HAYCIHETO KOe MY € jlofienierio Bo Jlen 2.02(r).

3Ha4yMd efMHHMIaTa 3@ ClpoBejyBsambe Ha TPOeKTOT
HaBejiena Bo Jlen 3.02,

r0 1iMa 3HAYEH-ETO Koe My e aofeneHo Bo Jen 3.05(a)1).

G UMa 3HAUEHETOo Koe My e ZofeseHo Bo [len 3.01(m).

[G MIMa 3HAUEHETO Koe My e gogeneHo Bo [ex 3.01(0).

[0 UMA 3HAUEH:ETO Koe MY e flofesieHo Bo [en 3.04(x).

3Haud 3aKOHOT 3a jaBHWTe TaTHLITa JoHeCceH O
Cobpanuero na TapanToT Ha 4 jy/in 2008 ropuHa
(Cnyrxben sechuic 6p. 84-2008, 168/2012) xojmro e Ha
CHJIA Ha JatyMoT Ha osoj JloroBop.

sHauy nocebHaTa JICIO3MTHA CMETKa HaBejeHa Bo e
2.03 u Hpusor 3.



SCratyru* 3Hayu Ozuyka 3a 0CHOBame Ha JaBHO NpeTHopHjaTHe 3a
ApykaBHM natviuTa ox Bnagara wa I'apanror cornacko
co unen 14, cras 1 oy 3akoHoT 3a natHinTa U Yren 9 ol
3aKoHOT 3a jasHu peTnpujaTHia Ha ['apaHToT.

»1paHia” 3Hauu Tpanma A u Tpanua B.

»1pamiia A" I'0 MMa 3HAYeHETO Koe 1 e punumano so en 2.01(a)(l)
oj1 osoj orosop.

»Ipamua b I'0 MMa 3HaYer-eTo Koe U e npunumano so Jen 2,01(a)(2)
op oBoj Horosop.

»laTyM Ha pacionosKJMBOCT

Ha Tpaumara B 3HauM patymor of xoj Tpanmata DB cranana
006Bp3yBauKa U JOCTaANHA 3a NOBIEKYBaIbe Ha cpeJicTBa
CO ZHocTaByBale Ha HM3secTyBame of bBanxarta g0
3aemMompuMayor. TaxkBata ognyxa ja poHecysa
DanKara 1o CONCTBEHO W alCOIYTHO HAOLahe ¥ UCTaTa
HOAIeKH, Mely JApYyroro, Ha MCHONHYBame Ha
TPETX0/IHH YCIIOBU yTBpAeHu Bo e 6.04.

Hen 1.03. Tonxysame

Bo oroj Jlorosop, nopukysame Ha Koukpeten Ynen, [len, unu Hpunor, oceen
aKko He e NonHaKy Hase/leHo Bo 0Boj [lorosop, ce To/KyBa KaKo MOBUKYBame Ha
KOHKpeTHHOT Ynen wnu Jlen wiu Hpunor ua oBoj Horosop.

YJIEH II- OCHOBHHU YCJIOBU HA 3AEMOT

Hen 2.01. Wsnoc v Banyra

(a) 3aemor ce coctou of Ase Tpanumy, KaKo UITo cieypa:

(1} Tpanma A Bo usHoc of 74 MUIHOHH eBpa; u
(2) Tpanuia b Bo n3roc o 86 Munnonu espa.
(6) Be3s ornes Ha cé mto e cnpoTMBHO HaBeieHo, M3Pa3eHO UITH UMIIIMIUPaHO

50 0BOj [lorosop, Tpaninara B og 3aemor e HeobBp3yBauxa u ciopeg toa Baukara
HeMa fla MMa HUKaKkpa 00BPCKa fla BPIIM KaKBH OMJI0 HCNJIATH Win Jla Hoctranysa
N0 KAaKBO OWIO NOBJIEKYBarbe Ha CPEFCTBA Of Tpanmara B og 3aemor, ocsen axo
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HajNIPBO YTBPAU IO CONMCTBEHO W ANCONYTHO Haofame fAeKa e MOoJrOTBeHa fa ja
cTapyu Ha pacroaraie Tpanmwara B 3a noseKypamba Ha CpeACTsa ¥ ro HU3BeCTU
32eMOIPUMAYOT 3a IIO3UTHUBHATA OJUTYKA, JOKOJIKY Ce IoHeCe TaKkea.

Hen 2.02. Ilpyru (hMHAHCHCKH YCTIOBY Ha 3aeMOT

(a) MMHHMaJHHOT M3HOC LITO MOJKE /ia Ce noBJiede usHecysa 500.000 espa.

(6) MuHMMaIHHOT U3HOC HA NPeZiBPeMCHa OTIIATa U3HECY B 5 MHJIMOHU €Bpa.
(8) MuHMMAaNHHOT H3HOC HA OTKAXXYBAIHE U3HECYBA 1 MMIHMOH eBpa.

(r) Hatymu 3a njjakame Ha KaMara ce 20 ¢penpyapu 1 20 aBrycT cexoja rojuHa.

(1) (1) 3aemonpumadyoT ja oTmiaka cexoja Tpanma of 3aeM0T Ha €/{HAaKBK
{(MJTM KOJIKY IITO € MOYKHO noeAHaKBH) MOTYTOAULIHY PATH, IPU IITO IPBHOT
JATYM 3a OTIJIaTa Ha 33eMOT KOjLITO @ IPBUOT AaTyM 3a julakame Ha KamaTa
fa Gujie BeZHAIN TI0 pesleBaHTHHOT TlocTIefeH IaTyM Ha pacnooiUIMBOCT, &
[IOCIeIHMOT FATYM HA OTIUIATA HA 33e€MOT KOJIITO e AaTyM 3a niakame Ha
ramaTa jia /e Ha Wiy BegHam no 15 rofMHU 110 AaTyMOT Ha oBoj Jlorosop.

(2) Des ornep Ha rOpeHaBeeHOTO, JOKOJKY (i) 3aeMompumayoT He ro
[oBJIeYe LeJHOT HAHOC Ha 3aeMOT Npej NPBHOT AATYM 33 OTTIaTa Ha 3aeMOT
yrepaen o [en 2.02 (n), u (ii} Banxara ro opIoxu [ocneqHUOT BaTyM Ha
PaCcHONIOAJINBOCT YTBPAEH BO HJen 2.02 (f) mogony Ro Aarym LITO nafa 1o
NPBHOT JJATyM 3a OTIIATA HA 3d€MOT, TOTall M3HOCOT Ha CEKoe MOBJIEKYBaHE
Ha CpeficTBA U3BPLICHO HA MJIM [0 NPBHOT AATYM 3a OTIIATA Ha 3aeMOT Ce
ajouypa 3a OTIUIATa BO efHAKBY M3HOCH Ha HEKOJIKY AaTyMu 3a oTiiata Ha
3aeMOT KOMIITO Mafaar Mo JaTyMOT Ha TAKBOTO [OBJIEKYBarbe Ha CPeficTia
(nipyt mrto BaxkaTa 1Mo norpeda ru Mpuaarofysa M3HOCHTE aJIONMpPaHy Ha TOj
HauyMH 3a [a ce Aobujat neay Hpoesn BO CEKO) cnyuaj). DaHkarta nospeMeHo
ro U3BECTYBa 3aeMOfIPMMAYOT 38 TAKBUTE anolparma.

(f) ,llocnepgnuor paTym Ha pacronoximeoct” 3a Tpaminara A Ke ouse
roc/eHHOT paboTeH AeH HajjouHa 36 Meceru 1o AaTyMOT Ha oBoj Jlorosop, a 3a
Tpanurara b ke 6uzie TOPaHUOT JATYM OFf (i) mocnetHuOT paboTeH JeH HajjouHa 36
Mecenu o JaTyMoT Ha pacioNosUIMBOCT Ha Tpanwara B, u (i) 31 nexemspu 2019
rojiMHa WM Ha NOAOLHEKeH AaTyM koj batkara Moxke Jia ro yTBp/n 1o COTICTBEHO
qaofaie 3a mTo Ke M M3sectH 3aeMonpumauor ¥ T'apanTor. Axo
Pachoo IMBUOT M3HOC Ha 3aeMOT, WX JIeN Of UCTHOT MOJJIesKH Ha duxcHa
xaMaTHa cTanka, a bankaTa ro ofnoxu IlocaeHHOT aTyM Ha paciolo/nBOCT,
JaeMOMpUMAdoT BefHaN Ke ¥ 1o matu Ha DaHkara W3HOCOT Ha TpoiloLHTEe 38
[OpaMHyBame Ha TpaHCakuujata, mpu IHTO BankaTa moBpeMeHO Ke JJoCTaByBa
IMCMEHO M3BecTyBaie 10 3aeMonpumMadoT u I'apaHTor., 3aeMOnpuUMavyoT Ke rv
pocraBysa fio bankara cute Oaparba 3a mpomena Ha xoj 6uno l[locnefen gaTyMm Ha
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PaCcloONIOIIMBOCT,  BO mrcMeHa ¢opma najmanky 10 paborHu aena npep
HocmeiHHOT JlaTyM Ha paconoiUIMBOCT.

(e} Cranxara Ha NPOBH3MUjaTa 3a aHTaXKMPAHU HElOBAeUCHH CpeficTBa H3HeCyBa
0,5% roguuno.,

(x) 3aemor momnexxu wa Bapujabunna wKamaTHa cramka,  Des ornes Ha
ropeHaBesieHoTo, 3aeMONPUMAY0T MOKE, KaKo aNTEePHATHBHA MOXKHOCT BO OFHOC
Ha IJ1akameTo Ha KaMaTa rno BapHjabuina kaMaTHa CTanka Ha LEeTHOT WK Ha Jen
OA M3HOCOT Ha 3aeMOT KOJIITO He e NOAMUPEH BO TOj MOMENT, Ala u3bepe fa miaka
Kamara mo (PUKCHa KaMaTHa CTamka Ha Toj A 0l 3aeMOT BO COMIaCHOCT Co Hen
3.04(s) op CraupapanuTe yenonsu.

Hen 2.03, lloBnexypame na cpepcrsa u [oce6Ha cmerxa

{a) PacnonoxnuBMoT H3HOC MOYKe A4 Ce JIOOWFHEe OJf BpeMe Ha BpeMe Bo
COInacHoCT co oapepbure o Ilpumor 2 3a ¢uuaHcHpame Ha (1) pacxopure
HarnpaBenu (wiM, joxonky Bankata ce coxwm, mro ke ce HaTIPaBaT) BO OJJHOC HA
PA3yMHUTE TPOIIOLM 32 CTOKH, aKTHBHOCTH M ycayru notpe6uu 3a Ipoexror u (2)
EnnoxpaTHara mposusyja.

(6) 3a yenu ma Ipoexror, 3aeMonpuMayoT ke OTBOpH H fe OApKyBa nocebHa
CMETKa 3a JeroHuparbe Ha CpefcTBa OTBOPeHAa BO Banyrata Ha 3aeMoT BO
KoMepuHjanHa OaHKa H TOJ YCHIOBM KOWINTO Ce npucatavusn 3a DBankara,
BKAy9yBajku ¥ COOABETHA 3ALITUTA 0 TpebuBabe, 3arjieHyBame 1 bioKkupame Ha
cpeacTsa.  Jlokonky 3aeMOnpuMadoT caka fa nosaede W3HOCH 3a JleTIOHUpabe Ha
locebHara cmerTka u Bplieme na AMpeKkTHU nrakama on Ilocebuara cmerka
(HaMecTo NOBMeKyBame Ha CPEACTBA BO COMIACHOCT €O Hen 2.03(a)), taksure
TNOBJIEKyBatba Ha CpejCTBa Ke Ce BPUIAT BO COIMacHoCT co oapeabute ox [Ipuor 3.

UJIEH II- CHHPOBEYBASE HA [IPOEKTOT

Hen 3.01, Jpyru nosurHsHM 06BpCKH BO 0gHOC Ha IpOeKTOT

Toxpaj omurrure o6spcku yrepgenn so Wien 1V on CTaHjjapaHuTe yCaoBH,
OcBeH ako Dankara He ce CI0)KH TOMHAKY, 3aeMOIIpUMadoT:

(a) rumpesema cure noTpebHU akTHBHOCTH 3a /ia o0e3besin coofiBeTHY CpecTBa
3a 3aBpuyBame Ha [Ipoexror;

(6) mpen TOueTOKOT Ha NpOLecoT Ha HabaBKH 3a ceKoja AeHMIA KojaInTo Tpeba
Aa ce duHancupa Kaxo fen og Ipoexrtor, BPLIM peBM3Hja Ha OesbejuHocra Ha
fATHIITaTa Ha pefeBAHTHUTE TPOEKTH W OCMIYPYBA /JeKa Pes3ysiTaTTe of
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peBusvjaTa ke 6mjaT 3eMEHM NpeABUE BO ¢unanaute npoextu (,Pesusud Ha
GesbeaHocTa Ha naTUITaTa“),

(8) Tpeba pa objaBu TeHpgep 3a PYTMHCKO, 3UMCKO H WTHO OJp)KyBame Ha
pennmiara [tun - Kouanu 3a mepruoj He MOKpaToK Of et TOAHUHNA CO BKIYYEHH
rpazexHu paboTu 3a Taa JIeNHUIA BO xoMOMHUpaH JOTOBOP, M Jia I'M TOKpHE
TPOWIOI{UTE 3@ TAKBOTO OFPIKYyBarbe O CONCTBEHH cpeacrea. CTpykTypata Ha
ZOrOBOPOT 32 KOMOWHUPAHHOT TEHAEP 3a rpajie)Kin paboTH ¥ OfpKyBabe ke buge
moAroTeeHa co oMo Ha KoHcyITaHTHTE 3a UMIUIEMEHTAl{dja Ha NIPOeKTOT;

{r) tpeGa pa objaBu TeHjep 3a [eNTHUIMTE Crpyra-Tpebenuura n Oxpaj-
[lewrany Ha KOHKypeHTHa ocHosa jo 30 jyHM 2016 ropuna. Crpykrypata Ha
JIOTOBOPOT KKe G1fe MOJroTBEHA CO TOMOLH Ha KoncynTaHTHTe 32 HMIIeMeHTalnja
Ha MpoeKTOT, a 3aeMOMpUMAuoT Ke BIOXH MaKCHMA/IHH Hanopu ja objaBu
KOMBHHUMpAH TEHep 3a IPpafieskHy paboTH 1 38 OJIPXKYBaIbe;

(1) Ha KOHCYJTAHTUTE KOMUITO Ce HA3HAYEHH Of) Baukara uM ja obezbesysa ceta
norpe6GHa NOAZpIIKA 3a MOATOTOBKA HA PErHOHaHa criopegbena cTypuja 3a
CTaHAapEUTe 3a peBH30pH 3a GesbepnocT Ha narumTtata (,PeBusopu 3a
GesbennocT Ha maTuInTaTa’);

() po 31122015 roguna, Aa Ha3HauM KOHCYJITAHTHI KOM Ke TOMOrHaT BO
[HOATOTOBKATa Ha cTanjapiu 3a Pepusopure 3a feszbepHOCT Ha naTviITara v co
noarotoskure 3a 1SO 39001 cepruduKanujaTa 3a Ynpapypamwe CO HesbemHoCTA HA
matmmrara  (‘KomcyaranTu 3a  rpajerme KanaluTeTH  3a fesbegHOCT Ha

naTuinTaTa’);

(e) mo 30062016 ropwna, Bp3 OCHOBA HA pesynaTaTHTE OJf pervoHanHara
criopepbeHa CTyAMja ¥ €O NOMOLI Ha KoHcynTanTHTE 3a IPajetbe Kananqurery 3a
He3beqHOCT HA MATHILTATA, Ja HOATOTOBKH WHTEPHH CTaHAAPAN 34 PeBu30OpHUTE 32
BesbeHOCT Ha marTviTara IMTO Ke ce NPUMeHyBaaT Ha MAIATE MPOeKTH 34

rnaTuiTa Ha BGEMOHPHME}‘IOT;

(>x) mo 31.12.2017, pa pa3pue 1 Jia YCBOU CucTeM 3a yrpasyBsathe co besbepHocT Ha
aTHmFaTa Bo cormacHoct co I1SO 39001 u pa nobue ISO 39001 ceptugpurar co
nomoln Ha J{oHCcynTanTHTE 3a TPajietbe KalnauTeTH 3a fe36efHOCT HA NaTULITATA;

(3} mo 30062016 roguxa, fa nobue 1SO 9001 cepTudukar 3a ynpaByBaibe CO

KBaNHTET;

(s) mo 31.12.2015 rogmua, Aa Ha3HAYH KOHCYJITAHTH KoM Ke My MOMOrHat Ha
3aeMONpHMay0T BO MMIUIEMEHTalMjaTa Ha CucTeM 3a AUTCHTATHO apXuBHparme U
e-HabaBKy W €O Lien [Ja OCHTYpHM [eKa CHCTeMUTe Hd 3aeMONpUMavoT 3a
yIpaByBame CO JJOKYMEHTH, e-HaGABKM M YIIPaByBarbe CO CPeJICTBA M (PHHAHCHCKO
U3BECTYBae Ce KOMIATHOMIIHM Kako ejleH co Apyr Taka u Ao pesieBaHTHHUTE
HAZBOPEUTHH CHCTEMHM KAk MITO e HalMoHajiRard rarchopma 3a eIeKTPOHCKU
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HabaBKH M Jleka ce UMIMIEMEHTIPaHU BO COMIACHOCT CO ceBkynHaTta UT cTparermja
Ha 3aemonpumayor (“Koxcynranr 3a kopriopatusen HT pazsoj”); n

w)  mo 31.12.2017 TOAWHA, fa uMnaeMeHTHpa CHCTEM 3a JUTHTAJIHO aDXMBHPAHEe
1 1a paboTu o KOHCYATauT dbunancupan of rpantor Ha UMIUIEMEHTajaTa Ha
crparternjata 3a MT na 3aemonpumavor u ua nofobpyBame Ha CHUCTEMHTE 33
YIIpaByBame CO JOKYMEeHTH, (DUHAHCHCKO U3BECTYRAHE U YIpaByBatse co CpejicTBa
Ha 3aeMONPHMAavoT, BKAYYyBajkd I U PEJIEBAHTHUTE CUCTEMH U TIPOLECH CO Lies
Ad My OBO3MOXM Ha 3aeMONPHMAYOT Aa BpIOTM eJIEKTPOHCKH HabaBKku co
KopuCTebe Ha ofiajH nnatdopmara Ha Hauuvonanuoro Oupo 3a HabaBxy,

Hem 3.02, Eaununa 3a cipopesysame na MPOEKTOT

Co uen xoopguumpame, ynpasysambe, Cnefiele W OLEHYBAle Ha CHTe
ACMEKTH Ha CuposefyBameTo Ha [IpoexToT, BkiyuyBajiku ja u nabapxara Ha CTOKH,
AKTHBHOCTH W yotyry 3a [Ipoex10T, OCBEH aKo He € TMOMHAKY JI0roBOPeHo co
Dankara, 3aemonpumauor ke pocmocrasu u Leno BpeMe BO TeKOT Ha
cripobejysamero Ha [Ipoexror ke ogp)xysa egunmua sa CnpoBeflyBame Ha
MIPOEKTOT €O COOABETHH PeCcypCH M KBajau(UKYBaH TepCoHa (BxayuyBajiu ru
BpaboTenuTe Ha 3aeMONPHMayoT W HA/iBOPEIIHATE KOHCYITAHTH), O paboTHH
3agauu npudatausu 3a bankara,

Hen 3.03. Habasku

3a menute Ha [len 4.03 op Crangapnnute ycnosu, HabasrkaTa Ha CTOKH,
AKTHBHOCTH W yCIyrH mro ce notpebum sa IlpoextoT u mro Tpeba ma ce
hunancupaar oy cpesicrsata og 3aeMoT MK, BO BPCKA €O KAKBO OWI0 0JipIKyBatbe
3a Koe e objasen Tewjiep BO cornachoct co Jlen 3.01 (B) u 3.01(r) mro Tpeba na e
Punancupano og 3aemonpumauor, ocsen axo Baxkarta He ce CTIOYKH MOMHAKY, Ce
BPUIX BO COIIACHOCT CO C/IEAHUTE Ofpesbu:

(a)  croxure, axTuBHOCTUTE M yeayrute (0CBeH KOHCYJITAHTCIKUTE YCAYTY LITO Ce
Brtydenn Bo Hen 3.03(s)) ce nabasyBaar npexy OTBOpPEHA TeHZepcKa NocTanka.

(6)  3a uemure na Jen 3.03(a), npouegypure 3a OTBOpEHa TeHlepcKa nocranka ce
yTBp/ienu Bo lornasje 3 o Ipasunara 3a Habapiu ua EBOP.

(8) Koncynraurmre xou ke Gunar aHFKUPaHM O] CTPaHa Ha 3aeMONpHUMAayoT 3a
id TioMaraaT Bo CHPOBeAYBaHWEeTO Ha [1POeKTOT ce M3GMpaaT BO COrACHOCT CO
nocrankure yrepAenu [lornasje 5 oy [lpasunata 3a nabasku ua EBOP,

(r) Cure AOIOBOPY MONJIEXKAT HA IOCTANKUTE 3a PEBUAUPAILE YTBPACHH BO
lipaBunata 3a nabasxu na EBOP 1 Ha MPeTX0/ieH npernes of crpaHa Ha BankarTa,
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(1) TMocranxure 3a Habaska ce NpHMEHYBAAT 34 cHTe HOroBOpd 3a KOU
nnakamero ce spuk ofi [loceGsaTa cMeTKa €O el Aa ce OCHIYpH nexa ce
ycronseTH bapamara 3a peBUANpambe yTepAeHn BO Ien 3.03(r) mpes Aa ce U3BPHINA
nppoTo nnakame off [locebHara cMETKa BO BPCKA CO KOHKPeTHUOT AOLOBOP.

Hen 3.04. 06BpckH 33 OUMUTYBame Ha ofnpejbuTe 3a EKOJIOWIKH U
COLMjaNHy npatama

Bes orpanuyBarbe Ha orrocta Ha [lenosure 4,02(a), 4.04(a)(iii), u 5.02(s)iii)
op CraHpapaHuTe YCJIOBH M OCBEH aKo Banxara He ce CJOKU MOHMHAKY,
3aeMOnpUMAaYoT:

{(a) Ocpen aKo He e OMHAKY YTBPAEHO BO FOJIOMKHTE U COLMjaiHuTe aKIIHOHNA
[JIAHOBH, 3aeMonpumador, ¥ Ha Heroso Gapame cuTe H3BejyBauM, Ke ro
cripopepysaar [[poeKTOT BO COTIACHOCT €O TpumenuBuTe bapama 34 usBesda.

(6) Des orpannuysatbe Ha TMPETXOAHOTO, 3aeMOIIPUMad0T BHMMATEeHO Ke rd
criposefie ¥ Ke ce NPHAPIKYBa KOH EKONOMKATE Y COLHjaiHuTe aKIJMOHH MIaHOBU
U Ke ja cieqy MMIUIeMEHTalyja Ha TaKBUTE IIAHOBY BO COTIACHOCT CO ojipenduTe
3a Ciefiehe KO Ce COAPIKaHu BO TOj TTaH.

() 3aemompuMauoT W BaHKaTa MOXKAT MOBPEMEHO Ia ce Jorosopar /ja u3MeHar
k0j 6rs10 EKOJIOIKY ¥ COLujasieH aKIMOHEH MUIAH KaKo OATOBOP Ha NPOMEHHTE BO
oxoHOCTUTE Ha [[poexToT Wik 3aeMONpUMaloT, HEPeABHEHH HaCTaHU U KaKo
pe3ystaT Ha cilefilereTo. bes orpaHudyBarbe Ha OTIITOCTA HA IPETX0AHOTO,

(1) HOKOJIKY MMa HEKOU IITeTHN eKOIOWKH WK couyjaaHi BAWjaHuM}a HITH
npamama KoM He OMle NpeABMJeHH WK COAPIKAHH B0 EXONMOmMKHOT U
couMjasied akLMOoHeH IUIaH, 6uI0 BO HEJIOCT WM BO TIOTJe/, Ha HUBHUOT
HHTEeH3UTET,

(2) HAOKOJIKY Koja 6uno Mepxa 3a y6naxKysame Ha BAMjaHKeTO TPEABHASHA
8o EKOMOMIKHOT W COLMjaneH aKuuMoHeH IUIaH He e JIOBOJIHA 3a /ia €€
eIMMMUHMpA WIK Ja ce HaMand KakBo GUI0 eKONOMIKO WIHM COUHjaIHO
BJIMjaHye HA HWBOTO DPEABH/IEHO CO PEeBaHTHUTE TIpumennuBU bapata
sa M3Benfa BO BpeMEHCKaTa pamKa npefjsuzeHa Bo TakBMOT Exonowiku u
couyjasien akLMoHeH NJiaH, 1T

(3) JOKOJIKY € OTKpHeHa Hexoja MaTepHjasiHa HeyCorIaceHo T Co Koj buno
FKOMOMIKY M colHjaned aKiMOHeH MJIaH WK €O K0j 6110 3aKOH 34 XUBOTHA
cpefiHa M colMjasiHy pamama co UHCTEeKIIMja o Koe GUno perysiaTopHo
WY U3BPIIHO TeJIO,

3aeMONpHMau0T, KOJIKY HITO e MOXKHO pasyMHO WU3BOJIMBO ¥ CO COTJIZCHOCT Ha
BankaTa, ke TIOATOTBM M BO TAKBHOT EXOJOUIKH M colMjaned aKLMOHeH niaH Ke
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BOBEAE TAKBH [ONOJHMTESHU WM PeBMAMPAHM MePKH 33 yOJaXysawme Ha
BiIMjaHMjaTa KoM Ou Ouie MOTpefHM 3a fa Ce [OCTHrHe YCOIJIACEHOCT €O
lIpumennuBuTte Gapama 3a u3seaba, Bo CeKOj CNyvaj Ha HAYMH LITO e MPHQATIND
3a baukara.

(r) Tpex novetokor Ha rpajesxHuTe paboru 3a Koja Huno JenHuna, na OCHTYDH
Aexa ECAIT 3a taa gennuna e u noHaTamy npudarius 3a Baskara.

{(a) IIpen mouerokor Ha rpafe>xuure pabory 3a penaunnara Pael - HpeHoso, ga
OCHIypH fiexa e nofrorseH [lan 3a ynpasysate co 6HOgUBEP3UTET BO thopma u co
COTPIKMHA NprgaTnusu 3a Banxarta

Hen 3.05. Koncynrantu

(a) 3a ma ro momorwe crposepysamweTo Ha IHpoexror, ocsen ako Baukarta He ce
C/IOKH [IOMHAKY, 3a3eMONPHUMAYOT Ke aHTa)kKupa, COINIACHO rioTpebure, U Ke
KOPHCTH KOHCYATaHTH CO KBATHGUKALMH, UCKYCTBO M HAZJIEKHOCTH npugatInBu
3a Banxara, BiutyuyBajicu:

{1 KOHCYNTAHTH Ko Ke u nomaraar Ha ECII Bo cnpoBegysameTo na
TPOCKTOT, BIIYUYBAjRM ja U NOAFOTOBKATA HA TEHHAEPCKA BOKyMeHTaluja,
TEHAEPCKATA IOCTaNKa U HOTPeOHOTO Cle/ielbe ¥ U3BeCTYBAbe BO thazaTa Ha
rpageme (,Koncynranry 3a UMIUIEMeHTal1ja Ha MPoeKToT");

(2) Koncynrantu 3a  rpagemwe KamaiureTd 3a DesbegHocT Ha
NaTHIITATA;

(3) Koncynranr sa xopnopatusen UT passoj;

(4) KOHCYJITaHT INTO Ke TOMOTHE CO MOATOTOBKATa Ha IlnaH 3a

ynpasyBame co 6iozuBepsurer u [nan 3a YIpaBYBabhe CO HaZlOMeCTyBabe
Ha OMogMBep3uTeT 32 genuuuara Paen - [Ipenoso; u

(5) KOHCYATaHT 3a BpIiee WHXKeHepCKku Hazsop Ha  [Ipoexror,
BKAYMYBajKH ¥ KBanuduxyBaHu COeuujaJucT  3a  Crefeme  Ha
umiiementaynjata Ha ECAIT Bo Texor Ha narpag6ara na CeKoja ZiesTHHLA, a
ocobeno Inanor 3a ynpasyBarbe co OUOFMBEP3UTET BO TEKOT Ha uarpagbarta
Ha flennuiara Pael-JIpenoso.

(6) 3aemompumauor ke um i obesbesiu, 6e3 nagomecr, cure norpebHu CpencTBa
M TIOA/IPIIKA 38 M3BPIIYBALETO HA HUBHHUTE (DYHKLMU HA CHTE KOHCYJITAHTH KOW
CE AHFKMDAHM Ja NOMOTHAT €O HpaiiamaTa nosp3anu co llpoextor wim

paoTemero Ha 3aeMONPUMAYOT, KAKO M CHTE AOKYMEHTH, MaTepujanu U Apyru.

MHOOPMALIMY KOU MOXKAT 1a GHAAT pesiesanTHY 3a HUEHATA pabora.
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Jen 3.06. 3ayecTeHOCT Ha IIOJIHECyBakhe Ha H3Belntan H bapaa 3a
MOAHECYBaH:e

(a) Tounysajku op JaTymorT Ha cTalysame BO CWId /0 oTIlarata MWin
OTKA(YBAFLETO Ha LieJIOCHUOT U3HOC Ha 3aeMoT, 3aeMonpuMauoT Ke v oJHeCcyBa
Ha DBaxkaTa rOJMIHHM HM3BelTai 33 eKOJIOUKA H colMja/HK Ipalamha KOHIITOo
NpOM3NeryBaat Bo BPCKa cO 3aeMOIPUMatoT Ui [IpoexToT, KaKo WITO € HABEeJEHO
po Jeun 5.02(s)(iii) on CrangapAHuTe yCIOBU BO POK OX 120 pgena no 3aBPUIYBAKETO
Ha rojMHATa 3a Koja ce IofiHecyBa u3BemTajor. lTakBuTe H3BENITaH tpeba fa
coppykaT UH(hOPMALMH 3a CIeARMBE KOHKPETHI NpAMlamha:

(1) wundopmauymu 3a  [PUAPKYBaieTo  Ha 3aeMOUpUMA4OT  Ji0
[Tpumennusute bapama 3a u3ge0a KaKko mMTo ce ONMUIaHH BO Jlen 3.04(a) u
3a CHIpPOBe/YBahbeTo Ha EXonomKuTe 1 COLMjasIHH AKI[MOHH I1JIAHOBU;

(2) wundopManud 32 HaYMHOT Ha K0j 3aeMOIpHUMavyoT IO Haarnejysajt
NpUAPIKYBABETO A0 [IpUMEHIMBUTE Gapama 3a uzsepda v Exonomxure #
couyjalHuTe AKLMOHM IJIAHOBYM 0/ CTpaHa Ha xoj Owio M3BeAyBay IITO e
anraxipai 3a uesure ga [IpoexToT M npere)| Ha Kakpa 6u10 MaTepujanta
HeycOorJIaCeHOCT Ha U3BEAYBadoTOT CO [IpumeHnuBHTe bapat-d 3a ussenba n
co EKOJIOUIKUTE ¥ COLMjalHUTE aKLMOHH MJIAHOBY KaKo ¥ Ha MEPKUTE HITO
6ue Ipe3eMeHy 3a Jja ce OTCTPAHH TaKBaTa HeyCorIaceHoCT,

(3) mmbopmauuuM 3a CHPOBEJYBAWBETO Ha IAHOT 34 BKJIyUyBalbe Ha
3auHTepecHpaHy CTpaHu LITo ce Gapa cornacHo co IlpuMeHnUBOTo Hapame
sa usseaba 10, BIyuyBajiiy U Aperief Ha CUTe fo6ueny Hajabu 1 Kako The
sxanbu 6Une penieny;

(4) yrgopMali 3a NPHAPIKYBAHLETO Ha 3aeMONpPUMAY0T 0 3aKOHHUTE
3a JKMBOTHA CpefdHa W COLMjaJlHM Mpaniama BO Bprka €O {IpoexroT,
BIJIYUMTEJIHO ¥ CTATyCOT Ha KaKBoO Gusio OBAACTYBambE HITO € MoTpebHO 3a
[IpoexToT, 3a pe3y/TaTuTe Ofl KaKsa 61710 MHCIEKLMja U3BpIIEHa 0/ Koj bni
peryJiaTopeH OpraH, 3a KaKBH 610 MoBpeaud Ha NPUMEHJINBUTE 3AKOHH,
IIPONMCH MM CTAHJApAM M KaKBH funo MepKH 3a OTCTpaHysame Ha
HEeIpaBHJIHOCTHTE WY NIapUYHH Ka3HU 38 TAaKBUTE TIOBPEAH, KaKo U npernej
Ha KakBM OWJ0 MaTepujajiHy  M3BeCTyBamwa, u3Beumrran Mo Apyrd
KoMyHuKaldja 32 EKOIOmKH 1 COUMjaTHI TIpamarka nosp3any co 1poexTor
LITO I'¥ OAHEN 3aeMONpUMadoT 10 Koj 01l perynaTopeH opraH;

(5) uHGOpMaIlHi 3a YIPaBYyBamkeTo CO sgpasjeto u besbepHocra Ha
paboTHOTO MECTO M eBU/eHIjaTa 32 sgpasjeTo W Gesbepnocra Ha I[lpoekToT,
BKJIYYMTEITHO W CTAMKH HA HE3TOAM, HHUUAEHTH CO y3ryoeHo Bpeme WiH 3a
MasKy U36erHaTH HE3TO/H, KaKBH OWJI0 MPeBeHTHBHM MEPKH ! MEPKY 3a
yoaxkyBame Ha  BJAMjJaHHETO  Tpe3eMeHd WA NaaHupaHu  of
3aeMONpPUMAUOT, KAKBH DM 0OYKH Ha KaapoT 34 sapasjeTo u besbegHocTa
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Ha paboTHOTO MecTo W KoM 6uno APYTH HHHLWjAaTHBH BO BpCka cCo
YIPaByBambeTo co 3apasjero u be3begHocTa Ha paboTHOTO MeCTO KOUINTO
OM/Ie MMIUIEMEeHTUPAHH WM Ce TUIAHMPAHHU 0J] CTpaHa Ha 3aeMonpuMayoT;

{6) MPETJIC HA CUTE NMPOMEHH BO 3aKOHHTE 3a JKMBOTHA CpefuHa U
COUMja/IHM Mpaliaha KOM MOXKe Ja MMaar MaTepujaJHO BRujaHue Ha
ITpoexToT; u

(7) Konu# o Kou buno undopManuu 3a Fxonomkure u couujanHuTe
Ipamata Kou IWTo 3aeMONpUMav0T MepHOJUYHO I'H ZOCTaByBa J[0 CBOHTe
AKLHMOHEPH MK JI0 LIMPOKATA jaBHOCT.

(6) Hounysajtu o darymor na Cranyname BO CHAa, 3aeMONpPUMAaYoT Ke
noanecysa nepuoantHu ussemran 3a Ilpoextor, Hasegenw o Jen 4.04(a)iv) on
Cranpapiuure yenoBH, Wa cexoM mecT MeceliM, Bo pok o 60 peHa mno
SaBpLIYBAbETO HA NTEPUOAIOT 38 KOj Ce HOFHeCyBa N3BeITaj, 0 3aBPILIYBAILETO HA
Ipoexror.  Taxsure u3semrran Tpeba na T COAPIKAT CAEeHHBE KOHKPEeTHM
efeMeHTH:

(1) Crnepnuse omnrn urdopmariim:

(A)bU3MYUKHMOT HAmpenoK MOCTUTHAT HpH  CIPOBEAyBalLeTO Ha
IIpoextor po paTymor Ha nopHecyBame Ha M3BeIlTaj ¥ BO TEKOT Ha
HEPHOTOT Ha U3BECTYBAaK:E;

(B) baxTruky MM OuEKYBAHM TIOTELIKOTHM WIH HouHeha npu
CripoBefiyBameTo Ha [IpoeKkTOT ¥ HUBHOTO BIMjaHMe BP3 PACTIOPEROT 38
MMITIEMEHTALMjd W KOHKDETHHTE YeKOpM KOM Ce Npe3eMeHM Wiy
[UIdHHpaH# 3a Jia Cce HagMUHAT NHOTEINKOTMMTe M ga ce uiberdar

AOLIHEH-ATA;
(B) ouexyBanu ipoMenu Bo RaTyMOT Ha 3aBpuryBaibe Ha [[poekToT;

(I') xnyunu kagponcxu HPOMEHH BO KaJapot Ha 3aemonpumavor, ECTI,
KOHCYATAHTHTE WIH U3BeyBayuTe;

(M)npawama xou MoskaT ja Biujaat Ha TpouoyguTe Ha IIpoexror; u

(T) kaxoB GunO HacTaH WIKM AKTUBHOCT KOM BepojaTHO Ke BadjaaT Ha
EKOHOMCKATa OUPIUIHBOCT Ha Koj 6uio gen ox [Tpoexror.

2) Cronfecr aujarpam 3a Hampeaokor, BP3 OCHOBa Ha IIJIaHOT 34
MMIJIEMEHTALM]A Ha IPOEKTOT, KOj I'0 NPUKAXKyBa HATIPEAOKOT Ha cexoj Jen
of HpoexToT n Brknydysa rpacda 3a MAaHUpaHu ¥ PaKTUIKH PACXOGH.
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(3) (DUHAHCHCKH W3BEenrtad KoM NpPHUKakysaaT AeTanu 3a pacXojute
HarpaBeH! 3a cexoj e of [TpoeKToT M MOBAEKYBALETO Ha CpeJiCTRa, 3aeJHO
€O M3BelITaj BO KOj e NPUKaXKaHo C/IeHOTO:

(A) npBUYHY [TPOIEHKY Ha TPOILOLY;

(B) peBupMpany MPOIMEHKK HA TPOWIOLH, AOKOJIKY i ¥UMa, €O NMPHIUHK
3a ITPOMEHHTE;

(B) npBYYUHO NpPOLIEHETH PacXofH M dakTHUIKH Pacxoju O TEKOBHHUOT
JATYM,;

([} npuupny 32 Bapujaguy Kaj (aKTHYKUTE Pacxofu A0 TEKOBHHUOT
JlaTyM Off TIPBUUYHO TIPOLIEHeTHTE PACXOAH O TEKOBHUOT JlaTyM; M

([]) npolieHeTy PaCXofy 3a IIPeOCTanaTTe KBApTIN oJ TOHAaTa,

(4) Kpartox u3BernTaj 3a CTATycoT Ha MOYHTYBAKeTO Ha cute OOBPCKU
cozpykaHu Bo 0Boj Jlorosop.

() Bo pox op Imect Mecenn Io 3aBpIYBAeTO Ha Cexoja  JIeJHULA,
3aeMonpuMadoT Ke [JOCTaBH Jo BagkaTa M3BeIlTaj 3a 3aBpHiyBarbeTo Ha

IIpOEKTOT.

(r) Tlounysajku oj JlaryMoT Ha cranysaie BO CHIA, 3aeMonpuMaqgoT Ke
JocTaByBa H3BeNITad 3a Clefeme Ha yMIUieMeHTanMjaTa Ha peneBaHTHUTE
Gapama 3a OHOAMBEP3UTET COAPKAHM BO OueHyBamkeTo Ha EKOJOHIKHTE |
coljasnuTe Bivjannja, OueHyBameTO Ha KPUTHIHU skupeanumra, [Inanor 3a
yrpasyBaibe co OMoAHBEP3UTET U [InaHoT 3a ynpapyBame CO HaJoMecTyBamhe Ha
GHOOMBEP3UTET, HA CEKOM LIECT MeCer, BO POK O 60 geHa Mo 3aBpUIyBabeTO HA
NepuofoT 3a KOj ce NnojiHecyBa W3BelITaj, 10 3aBpUlyBambeTo Ha usrpajibata Ha
pennuuara Paey-/lpeHoso, Kon ce npugpaTiusy 3a bankara.

(n) Bepuam 1o nojasaTa Ha HEKaKoB MHLMAEGHT WK Hecpeka BO BpCKa €O
3aeMorpuMador  WIu JIpOeKTOT KOMWITO MMaat, i HajBepojaTHO Ke umaaT
3HAYMTE/IHO HEFATHBHO BJIMjaHHe BP3 KMBOTHATA CPe/iuHa, MU Bp3 jAaBHOTO MITH
Bp3 3jipasjero 1M besbegHoCTa HA paboTHOTO MECTO, 3aeMOIPUMAYOT Tpeba pa ja
urdopmupa haHKkara M Be/iHAL NOTOA /ja M IAA¢ Ha baHkaTa u3BecTyBate 3a Toa
HaBejyBajKM ja TpUpojata Ha TOj MHUMACHT WM Hecpeka M YeKOopUTe KoM
3aeMOHPHUMAUOT [ PE3eMa 3a a TH eJNIMHHUPA HCTHTE. Bes orpanuayBambe Ha
OIMIITOCTa HA PETXOOHOTO,

(1) MHIMAEHT WM Hecpeka KOMIITO Ce O/IHeCyBaaT Ha [TpoexToT aKo ce cayyar
pa Koja Owio JoKalMja IITO Ce KOpUCTH 33 [Ipoexror win, axo e
npeu3BHKaHa o] KalauuTeTHTe, ONpemara, BO3WAaTa MWW IUJIOBHUTE
objextn yrmoTpebeHn 3a MAM BO BPCKa €O [Ipoextot (be3 ornex fanu ce

19



KOpHCTaT Ha HeKoja sioxanmja Ha [IpoexroT wnu He, u Ge3 oren mamm ce
KOPHCTaT O OBJIACTEHY WAN HEOBACTEHH IULA);

(2) ce cmerta pmeka WHUMACHT WM Hecpeka MMaaT 3HAYUTeNHO HeTATHBHO
BJIYjaHUe BP3 )KMBOTHATA CPe/IMHA MM BP3 JaBHOTO 37paBje WM 37paBjeTo
unu DesbesiHocTa Ha paboTHOTO MECTO aKo:

(A) KOj M [la e BR)KeYKH 3aKoH 6apa 3a TAKOB MHIMAEHT WK
HecpeKa Ja ce M3BeCTH HEeKOj BAajuH OpraH,

(B)TakBuOT MHLMACHT MK HecpeKa BIUTyuyBa CMPT Ha Hekoe juwe (Ges
OLJIet famy Toa ne paboTh uin He paboTu 3a 3aeMonpuMayoT)

(B)nogeite on eguo muue (6es oren Hand TMe nuua paboTar Win He
paborat 3a 3aemonpumador) ce 3nobune co CepPHO3Ha NOBpesa 3a Koja
e noTpebHa XOCHTaaKu3alija; uiu

() rtaxsuor MHIUJEHT WK Hecpeka CTaHajle WIH HajBePOjaTHO Ke
CTaHar jaBHO 103HaTH, be3 orney gamu MPEeKy MeARYMCKa MOKPHEeHOCT
HIIY Ha APYT HauHH,

(f) 3aeMonpumavor tpeba Begnam ga ja ussectn BankaTa 3a cexoj sHauaen
TIPOTECT OJ] CTPaHa Ha BpaboTeHUTe UMK Ha JaBHOCTa HACOUCHH KOH WM BO BpCcKa
€O 3aeMOnpUMayoT uiau IIpoeKToT, a KoM MosKe /la UMaaT 3HauuTeJIHO HeraTUBHO
BIMjaHHe Bp3 3aeMONPHMAuYoT  MIIH Bp3 IIpoexTor unu KoOj craHanm MM
HajBepojaTHO ke cTaHe jaBHO MO3HAT NPeKy MeiuyMCKO NOKpUBaIbe WIW Ha ApYT
HauuH. Bo pox off feceT paboTHH jieHa Mo TaKBOTO H3BECTYBame, 3aeMonpumMauoT
€ AOJDKEH /ia [OCTaBy U3BeINTaj Koj e npudataus 3a BankaTa, 3o XOj ce HaBeysa
MCXOA0T 0/f HCTparaTa Ha 3aeMONpHUMayoT NOBP3aHa CO TAKBHOT MPOTecT, Kako U
CHTE YCKOPH KOH Ce Ipe3eMeHH U KOM Ce TIpeJylara fia ce mpeseMar O, CTpaHa Ha
3aeMonpUMaYoT co He Ja ce peuaT npamamaTa HoKpeHaTH co NPoTecToT,

YIEH IV - DUHAHCUCKU W ONTEPATUBHMA OBBPCKU

Hen 4,01, (duHaHCHCKa eBUACHIIMjA i U3BEeLITau

(a) 3aemonpumavor Bogu NOCTaNKH, eBUJEHUHja ¥ M3BeMITal KOMIITO, BO
COTJIACHOCT CO MelyHAposiHO npugaTeHuTe CMETKOBOACTBEHM CTaHAapAN HITO
AOCJIE/IRO CE PUMENYBAAT, COOJBETHO TO NTPHKAXKYBaaT paboTereTo, pecypcuTe u
Pacxopute noBp3anu co [1poexTor 1 KOHUWITO ce coofBeTHY 3a 1a Ce BpILY Cliefiethe
W EBHACHTHPAlbe HA HanpeAysawmeTo Ha [Ipoextot (BKAyuyBajikH ru 1 TPOUIOITUTE
U PUROOUBKUTE KOMIITO IPOUINErYBaAT O] HEro),

(6) 3aemonpumayor:
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(1) rouHyBajkd o PucKkanHara rofuHa Koja mTo 3aspiiyBa Ha 31
nexemppu 2014 roguHa, BejHall LITOM ke GupaT FOCTANHH, HO BO CEKOj
ciay4aj Bo pox of 60 jeHa 1o 3appIyBaILETO Ha cexoj 6 meceuyeH NepUoA Off
cexoja (PuckanHa TOAWHA, [ocTaBysa Ao EBOP pgBe KolHH  OF
HepepyjMpasuTe (PUHAHCHCKY H3BEMITaW 34 Toj mepuoh Bo Gopma
npudaausa 3a EBOP u, poxonxy EBOP Toa ro mobapa, 3aBepeHH Off
ey kbeHo nMie Ha 3aeMoIpUMadior,

(2) mouHyBajiku of (ucxanHarta rofUHA KOja WITO 3aBpuiyBa Ha 31
nexempspy 2014 ropuHa, BefHAM IITOM fe GMAAT JOCTAIHH, HO BO CEKO]
ciyuaj Bo pox op 180 fexa 1o 3aBplyBakeTo Ha cexoja (PuckasyHa roflHa,
jocrasysa no EBOP nBe xonmuu OF CBOKTE (pMHAHCHCKY M3BelITay 32 Taa
duckanHa TORMHA BKJIYYyBajku T W OHUE KOMUITO C€ opHecyBaar Ha
[oceGHaTa CMeTKa, PpEeBUAMpaHK OJ He3aBMCHM pPEBH30pU  IUTO ce
npudatnush 3a bankara BO COMIACHOCT €O MC®H, 3aeHO CO U3BELITA] OF
peBn30pMTe NOATOTBEH BO COTJIACHOCT CO MC®H, kako W K3Bemraj 3a
mpolieHa Ha CPefcTsa MOATOTBEH BO COTIACHOCT co MCU nounysajku of,
duckanHaTa rojHHa Koja orro 3aBpirysa Ha 31 pexemppu 2015 royuHa, cuTe
BO popMa npHdaTIHBa 38 EBOP; u

(3) ru joctapysa po bBaHkara cure ApYTH nHGopMaIvE BO BpCKa CO
eBUEHIMjaTa M CMETKUTE, N PEBU3UWUTE Ha MCTUTE, KAKO nrro baHkaTta MOKe

rIOBpEMeHo PasyMHO fia nobapa.

Hen 4.02. HeraTusHu hHHAHCMCKH OOBPCKU

(@) Ocsen poxonxy baHkara He ce C/IOXHM [IOMHAKY, 3aemMONpIMaU0T Hema Jia I'i
BpIIM CJIE/\HUBE aKTUBHOCTH M ke ¥ Tl l0CTaBU Ha BankaTa cuTe HHopMaluy BO
BpCKa co Toa KoumTo Banxara Mojce pasyMHO fia I'it nobapa:

() HeMa fla HampaBy WIM OfP)KyBa (PMHAHCHCKH JOJT BO nepuo/
TIOJIOJIT Off €/{HA TOHHA HITO He € TOKPUEeH CO /ipykaBHa rapaHIuja;

(2) HeMa Jla HalpaBd WM OJPIKyBa MDUHAHCHCKU JIOAr BO HEPHOL
[OAONT Of €j{Ha TOJUHA IUTO He € BKAyYeH BO rOmUINHHOT OU3HMC TIaH

op0bpeH of BrajaTa;

(3) HeMa Jia IpaBy KalurajHu pacxofu 3a xoja 610 HaMeHa OCBeH 3a
[IpoeKTOT, OCBEH AKO He Ce BIJIyUeHH BO Io/iMIiHUoT GusHuUC 1IaHd ogodped

Of BIAJATA;

(4) gema Jla CKAydyBa HMKAKOB JIOrOBOD WM apalbKMaH 3a Jia
rapaHTHpa WiH, Ha KOj G710 HAUMH WM TI0[ KOj OM0 YCJIOB, Jla nipeseMe
obBpCKa 3a cUTe WIH 38 HeKoj fen ojf Kaksa Huno punaHCHCKa Uy Jpyra
obppcka Ha ApYyro nuLe, BIUIYYYyBajk M Koja 6uno TloppymHHLA WK
ITospsano nuie;
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(6)

(5) HEMa fla CKIyuyBa KakB{ OO TPAHCAKIMM CO JIPYTH JIMIlE, OCBEH
MpH  BOOOHMYAEHMOT TeK Ha HeNOBHOTO paboreme cropey BoobMuaeHu
KOMEPLMja/IHH YCIOBH M BP3 OCHOBA Ha HENpHCTPACHU apaH)XMaHu, WIH Aa
CIILyTyBa eIMHCTBEH M eKCKNY3MBEH JIOTOBOP €O areHiuja 3a KyIyBaH:€ Wy
npozakba, HeMa CKAyYyBa Kakeu 6UII0 TPAHCAKLMWH CO KOM 3aeMOonpUMadoT
MOXe Jia 1aTu noseKe off BOoOHYaeHaTd KOMEepUMjanHa LeHa 3a Kakpa 6110
Habapka WM Moxke ga mobue NMOMaAKy 07 IOJIHATA KOMeplMjadHa LeHa
(panko abpuxa (koja mogmexu Ha BOOGHUIACHM TPIOBCKH NHONYCTH) 3a
CBOMTE MPOU3BOAH MW YCYTH;

(6) HEMA J1a ClUlyYyBa JOTOBOPH 3a NTapTHEPCTBA, YUYECTBO BO JOBUBKA
HILT aBTOPCKH 1IpaBa MM APYTH CAMYHY apasKMaHH, CO KOH NMPUXOLOT MITH
pobusKaTta Ha 3aeMOMPUMAYOT Ce MM MOIKAT Aa ce genat co Apyro nuie;7)

Hema (bes ormes ganm obposonno  wWiw HepoOpoBOJIHG) fla  BpIIH
IPEABPEMEH OTTIATa, IOBTOPHO KYNyBarhe MTH PaH OTKYI Ha KOj 6110 Aonir
W1 a BpIIM BpaKarbe Ha Koj 6UI0 0T BO COrMacHOCT €O KOW BUI0 oapenbu
off Koj 6uJI0 IOTOBOP MM M3BECTYBaibe KoM MPEABUJIYBAAT JUPEKTHO MU
MHANPEKTHO 3abp3yBatbe Ha BpakameTo criopey BpeMe MJIH U3HOC, OCBEeH ako
BO TaKos cnyvaj, Ha Gapamwe Ha Banxara, 3aemonpumauor HCTOBPEMEHO
1IpaBk NpONMOPIUOHAIHA TIpe/IBpEMEHA OTTIaTa HA U3HOCOT HA [/IABHUIATA
KOja LITO TOram He Ouila naTeHa of 3aeMOT BO COMIACHOCT o oApenbute og
Hen 3.07 na Craugappuute yenosw (co ucxiyyox Ha ToA WTO 34 U3HOCOT Ha
TaKpaTa mnpeABpeMeHa OTMJIATa HeMa Ja uma MuHuMmaneH M3HOC Ha
[peABpeMeHa OTIIaTa),

(8) HEMa Jia NpojjaBa, NpeHecysa, U3HajMyBa WIH Ha ApYr HA4HH Ja I'u
OTY(yBa CHTe MM 3HAYMTENEH AeN O CBOMTE cpeperia (bes orney ganu Bo
€/IHa TPaHCAKIH]a WK BO HU3a TPaHCAKIN M JaJTH ce NOBP3aHy WK He);

(9) HEMA Jla BpWM WM fa JO3BOMM KakBO OWIO  criojyBame,
KOHCONMAALHja UIH peopranusalija.

OcBen pokonky e ja uHdopMupa Bankara Hajmanky 30 peHa opuamnpey,

3aeMonpUMavoT HEMa Ja M Bpuid CIelHNBE aKTUBHOCTH W Ke #I I'M JOCTaBM Ha
Dankara cure undropmanuu Bo Bpeka co Toa KOUIUTO Banxara Mmo)ke pasymHo ga

ru nobapa:

(1) HeMa lla CiUTyuysa KaKkoB GUII0 OTOBOP 3a YIPaBYBabe WM CIIMNEH
4paHKMaH €O KOj APYro JiMiie YIpaByBa CO HeroBara AejHOCT N paboremse,
BKy4yBajiu ru cure Hoppysxnmy umu osp3sanu ULA; WiaH

(2) Hema fa ocrosa Iloppyxauim wmn pa page wam ga ro nossonu
NOCTORKETO Ha 3aeMU, aBaHCHHU TUtakarba WM JIeTO3UTH (OCBEH ernosHTHTe
Npu BOOOMYAEHHOT TeK Ha JIeJICBHOTO paboTeise BO peHoMMpaHu 6aHKH) Ha
AAPYrH JMLa MNW MHBECTHIMM BO Koe OWIO Jule, BKAYIYBajku ru
Toppoxunnure wnu Hospsanute miua; mom YCJIOB 3eMONPUMAYOT Jla MOJKe

22




O3 WHBeCTHpa BO KpaTKOPOYHHU XapTHH o[ BpelHOCT 1ITO ce OueHeTH KaKo
NOBOMHM 34 MHBeCcTHpawme U KOH MO)Ke fa ce npojajar, UCKITYYHBO CO IEJI
TMpUBpEMEHO pital ce HCKopHCTaT HeHUCKOPUCTEHHTE cpeacCTBa Ha

3eMONpHUMAYoT.

Hen 4.03. Bpiemse Ha jiejHocTa 1 paboTeHeTo
Ocped goxoiKy BaHKaTa He e COTJIacH NouHaKy, 3aeMoOnNpPUMauoT e JOJDKEH:

(a) ma ja Bpum cBojaTa AejHOCT M paboTeeTo BO COrIAacHOCT CO MeTYHapoAHO
npudareHy, CONMAHM aAMMHHCTPATHBHH, (hHHAHCUCKH, WHXKEHEPCKH K JPYTH,
pejieBaHTHU CTAH/ApPAU M MPAKTHKH, KaKko 1 €O AOJDICHO BHMMAHME BO OJHOC Ha
CUTE CBOU TJIaBHH ONEpaTHBHU TIONUTHKLL,

(6) BejHau ja T MpeseMe CUTe aKTHBHOCTH BO paMKdTe Ha CBOMTE MOYKHOCTH
3a f1a IO OAPXYBA CBOETO 3aKOHCKO IOCTOEH:E, [a i BpIIM CBOKTE JEJIOBHM
AKTUBHOCTH U A TH CTEKHe, OfPKYBa ¥ 00HOBY CUTE TpaBa, HMOTH, OBJACTYBaIbA,
HPUBHJIETHH M (DPABIIH3H KOH Ce moTpebHu 3a BpLIethe HAa Herosata AejHoCT,
BIUIYYMTEIHO U CIIPOBeAyBambeTo Ha [IpoexToT;

(8) n&a He M IIPoOJIABa, AaBa NOJ HAaeM WM Ha MOWHAKOB HAYMH fja T' OTYIyBa
CBOMTE CpefiCTBa KOH Ce roTpebHK 3a epuKacHo paboteme WIH Yue OTyIyBame
MOXKe fia BJIMjae BP3 Heropara crniocobHoOCTA HA 3aJ0BOJIMTENIEH HAUYMH fAad M
M3BpIIyBa CUTE CBOU 00BPCKH OF oBoj [lorosop;

(r) BeaHam ja ja M3BECTH Bauxata 3a eBeHTyajieH Npejyior Ja Ce HU3MEHN,
CYCIIeHiHpa WM yKUHe sekoja ogpepnba op CtaryToT U fAa i1 gaje Ha baHkaTa
COOJIBETHA MOYKHOCT i J/lafie KOMeHTap 3a TaKBHOT npejuor Npef Aa rpesemMe
KaKXBO U ia € IejCTBHe BO Taa HaCoKa;

(1) €O ORTOBOPHM OCHTYPHTENIN Aa CIIYUM M 1d OApIKYyBA OCHIYPUTEIHA NOJKCA,
WM Ja CKJIYUH KPYTH apaH>KMaH! npudamBd 3a bankata BO BPCKa CO PH3HIUTE
og, 3aryba, oliTeTyBame W OAIOBOPHOCT, HA M3HOCH KOMIHTO Ce BO COIJIAaCHOCT CO
COOZBETHATA NPAKTHKA; U

(f} BO cexoj MOMEHT fia ynpasysa M Jd I'i O/ip)KyBa CBOWTE INOICHHU, objexTH,
onpeMa M Jipyr MMOT BO nobpa paboTHa cocTojba M, BegHan Kora ke bupe
OTpeOHo, Aa I'H U3BPUIH CUTe noTpeGHY MONpPaBKU M PEHOBHDAka HA UCTHTE, &
CeTo TOA BO COrACHOCT €O AobpaTta ie/iosHa U (PUHAHCUCKA MTPAKTHKA.
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YJIEH V - CYCHIEHIUPAILE; OTKAYKYBAILE

Hen 5.01. Cycnengupamwe

Cnegnoro e yrspaeno sa uesmre Ha Jlen 701{a)(xvii) on Cranpapzuure
YCIIOBH;

(a) saxoHopaBHara wu peryaTupHaTa pamMKa IITO e TpUMEeHNWBa  Ha
3aeMonpuMauor pa e H3MEHETa, CyCreHfiMpaHa, IIOHHINTEeHA, YKHHATA WiIN
OTKeKaHd Ha HAYUH pasjiuuyed ojj OHOj co KOjiTO Cce caoKuma DBadkara BO

nucMeHa gpopma;

(6) 3aemompumauor sa uma Npe3eMeno HeKoe OJf JiejCTBMjaTa Ha KOM yHaTyBsa
Hen 4.02(6), co men 3HAYMTENHO M HEIOBOJIHO na piavjae Bp3 paboTemeTo MM
(punancuckara cocrojfa Ha 3aeMONpUMAavoOT WM HEroBara CHocoBHOCT ia ro
cnposeie Ilpoexror uau ja ru usspmysa csoure obspcku of oBoj Jlorosop.

Hen 502, OrxaxcyBame

Hokonky B0 xoe 6uno sBpeme Bankara YTBPAM JleKa ofpefeHo iakame o]
MM Kaksa buno ynorpe6a na TlocebnaTta cmerxa e H3BPIICHO HENCCHeIHO BO
OBHOC Ha baparwara HaBelleHH BO Hpunor 3 u ro yrpau u3HocoT Ha 3aeMOT Ha
KOJIHTO Ce OBHECYyBa HeCOOABeTHATA yrorpeba, BarkaTta Moxe, co H3BECTYBae 30
3aemonpumMavor u Iapanror, Aa ro NOHHINTH IIPABOTO Ha 3aeMONpPHUMAYOT 7a
NoBAeKyBa cpeficTsa Bo T0j H3Hoc, [lo gocraByBameTo Ha Takpo H3BECTYBAme, TOf
U3HOC Ha 3aeMOT Ce NOHUIITYBA.

WIEH VI - CTATIYBAILE BO CHUJIA

Hen 6.01. Yenosyu xoumTo My npeTxoyaT Ha CTanyBamweTo BO CHIIA

3a uenure Ha [len 9.02(8) on CranpappunTe ycnoBy, cieqHuTe yCioBH ce
YTBPACHH KaKo AONONHUTENHM BO TOTJIEZ HA CTAlyBalheTo BO CHMJIA HA OBOj
HMorosop u Ha Jlorosopor 2a rapaHyuja:

(@) 3aemonpumauor socroctasun ECII npuchaminsa 3a Bankata W HazHAYMT
Koncynranru 3a HMIVIEMEHTaLWja Ha IPOCKTOT.

(6) Baemompumavor obesbemun  goxasu mpudartiuBu 3a  DBankara Zexa
[Tocebuara cmerxa e coogseTHO OTBOPEHA BO COITTACHOCT CO YCAOBUTE NITO Ce
npucaTnusy 3a Baukara, BK/TydyBajKi M COOfBETHA 3awrTura off npeGusaibe,
3aMjIeHyBawe 1 6J10Kupake Ha CpeCTBRa.
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(s) Jlorosopenu ce Exonomkure 1 CcoLIMjaIHY aKIMOHH TTAHOBH, BO ¢opma U co
copp>kuna npudariusy 3a bankara,

Hen 6.02. [TpaBuu MHCJIEHA

(a) 3a nenute Ha Hen 9.03(a) op CraHfapAHUTE YCIOBH, [MABHUOT AUPEKTOP 33
11paBo Ha 3aeMOIPUMAYOT JOCTABYBA COBETOAABHO MUCIeH-E WIK MUCTeHa BO UMe

Ha 3aeMOoIpHUMavoT.

(6) 3a uemute na Jlen 9,03(6) o CranpgapaHuTe yonosy, MUHKHCTEPOT 3a NpaB/a
0CTaByBa COBETOAABHO MUCJIEIbE WM MACTIEHHA BO MME Ha TapanToT.

Hen 6.03. PackuHyBame N0paj HeMOXXHOCT Jja CTani Bo €1l

3a nenure wa Jlen 9.04 op CranpgapAuUTe yCIOBK Ce YTBPAYERA BaTyMOT LITO
nacranysa 90 jjeHa no JaTymoT Ha osoj Jorosop.

Jlen 6.04. Yenosy 3a gocrandoct Ha Tpawnata b

Tpanmara b ke Oupe obesbegeHna Mo LJGCHO CONCTBEHO Haofame Ha baHkara.
TakpaTa OjJiyka ke Oupe mnpenMer, HO Hema 7d Guge orpaHHYeHa Ha,
JCTIO/IHYBAMETO HA C/IefHWBE NpPEeAyCIOBM Ha HAuMH ITo e [pupaTIUB 3a
baHnkaTa:

a) Jlnabumcka adajmMza Ha eKONOWIKKTE M COLMjalHUTE Ipaliama Ha
JeJIHUIUTE Off HATMOHAIHUTE MPaBHK Off Tpauma B M ycornaceHoCT €O CuTe
Gapama 3a jaBHO obenofieHyBambe Ha yHQOpMAlMY M 33 BKIydyBawme Ha
3auHTepeCcHpaHuTe CTpaHM.

6) 3apoBonuTeseH HaNpenox Kaj MMIJIEMeHTalujara Ha MHBECTHIMHTE Of
Tpanma A u liporpaMa 3a HHCTATYLIHOHAIHO jaxkHerbe, BKIY4yBajKi M COOABETEH
Halpefox Ha usrpapbara Ha JenHuUyuTe Of Tpanma A, koMbGHHUPAHN TeHAEpH 3
rpaziexKHu paboTh U OfPIKYBabEe, KaKo H HA3HAYYBae Ha KOHCYJITaHTH KoM Ke
moMorHaT co jobusamero Ha SO 39001 ceptucuxaTr M MOAroTOBKaTa HA
cTaHpapauTe 3a PeBH30puTe 38 GezbeziHOCT HA [TATUIITATA.

B) Joxas jAexa 3aeMONMpPHMAYOT M NOHATAMY umMa JAOBOJHO (DHMHAHCHCKH
CpeAcTBa M OMeKyBaHH TIPMXOAM 32 Jia I' MIOKpPHE CBOUTE oepaTUBHHU TPOILOUY U
oBBpCKH 3a BpaKkarbe Ha JOJITOT.

r) 3aspurysame Ha Pepusunte 3a Ge36eHOCT Ha MaTHINTaTa Ha JeTHULHTE O/

Tpania b.

) OcTpapysame Ha 32[0BOTUTEJICH HANPEAOK BO UMIUIeMeHTayujara M
crefemhero Ha EXOOMKKUTe W ColMjaiBuTe aKHOHM MJIaHOBM 338 WHBECTHIWUTE
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of Tpanma A, ocobero bapamara oy IInagor 3a ynpaByBame co OHOZUBEepP3UTeT 1
[inanor 3a ympapysame co Ha/[OMECTyBambeTo Ha OuopuBep3uTeTOT 3a Paely -
[lpenopo, BKayuyBajikM i u NnoTpedHuTe ‘bunancucku ogpenbu M pomenenm
O/ITOBOPHOCTH 3a CNPOBEeRyBAaeTO Ha NOTpebGHMTEe MepKu 3a ybnakypame Ha
B/IMjaHujaTa M HAOMECTYBabe,

YJIEH VII - PA3HO

Hen 701 H3secryBama

3a uenure Ha Jlen 10.01 op CranjiapguuTe yoiiosy, ce yTepiyBaar CIIe/ITHHTE
ajipecu:

3a 3aemonpuMavoT:

JABHO NIPETIIPUJATHUE 3A IPYKABHU [TATHILITA
Hame pyes 6p. 14

1000 Cxonje
3a: Cexrop 3a (huHancuckn npamama
Maxc: +38923220535

3a baukara;

Esponcka 6anxa 3a o6nosa u passgj
One Exchange Square

London EC2A 2JN

Obegutero Kpancreo

3a: Operation Administration Unit (EauHuna 3a  onepaTsHa
aAMUHHCTPaLM]a)
daxc: +44-20-7338-6100
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KAKO I[IOTBPHA HA FOPEHABEAEHOTO, crparute BO opoj [Mlorosop,
ejcTRYBajitl TIpeKy HUBHHTE COOJIBETHO OBJIACTEHH TNpeTCTaBHHUIM, TO TTOTHHIIAA
oBoj JloroBop BO YeTUPH NPUMEPOLH 1 IO noctasuja Bo [JoHz0H, Anrnuja/Ckonje]
Ha ropeHaBefieH|Te JeH U rojiuHa.

JABHO IIPETIIPAJATUE 3A OPYKABHH [TATHIITA

On:
Hme:
dyuakupja:
EBPOTICKA BAHKA
3A OBHOBA 1 PA3BOJ
Og:
Hme:
dyuryyja:
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[IPVJIOI' 1 - OTTMC HA ITPOEKTOT

1. Hesra na Iipoexror e ga my nomorue na BaemonpumavoT Bo uarpagbara Ha
HETHPUTE AeHUIY Ha HALMOHATHUTE NIPaBIy HABE e HH No/101y.

2. HDOEKTOT e CocTod off ClmejiHuTe AEJIOBH, KOMUIOTO TIOAIeXKaT Ha U3MeHMU
KaKO0 HITO MOBpPeMeHo Ke ce coraacart barikara u 38€MOHPHMB‘IOT:

Hen A: MUsrpanba ua nennuara Paen-Jipenoso (oxony 10 KM); PEKOHCTpYKIHja Ha
Aennuuata lmvn-Kovauu (okony 25 KM);

Hen B: Cucrem aa gururanno apxXuBHpame 1 e-HabaBKy;

Hen B: Usrpagba na Aesunyre Oxpup - Tlewrranu (oxony 12 xm) u Crpyra -
Tpebenmnra (oxony 8 km);

Hen I': Tinakame na €/THOKpaTHa NpoBu3uja 3a Tpanma A;
Hen [I: Tinakame na egnokpaTia nposusyja 3a Tpanma b;

Hen I O6esbegysame Ha KOHCYJITAHTCKU YCIYTH, BK/YYYBajku W NOMOII IpH
AMIUIEMEHTALX]jaTa Ha TPOeKTOT;

Hen E: Tlporpama 3a HHCTHTYLMOHANHO jaKHeHe.

3. Ce ouyexyBa paborure BO pamkuTe Ha Tpanma A u Tpanwa B pa ce 3aBpuiat o
pox o 36 mecenu 3a cexoja TpaHuia.
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[IPVWJIOT 2 - KATET'OPUY W TIOBJIEKYBAE HA CPEJICTBA

1 Bo Tabenara WITO € COCTABEH /Il 0fi OBO) [[pusnor ce YIBP/IEHH KaTerOpuuTe,
HA3HOCOT Ha 3aeMOT JIOfieJIeH Ha CceKoja KATeropHja ¥ TPOLEHTOT Ha PacXofy
kouinTo Tpeba fa ce (pUHAHCHPAAT BO ceKoja Kkareropuja.

2. Tlokpaj oppenbure Of CTaB 1 rmorope, Hema ja Ce BpLIM HHKAKBO
OBJAEKYBarbe Ha CPEJICTBA BO OIHOC HA PACXOAUTE HarpaBeHy npef faTyMoT Ha

JToTOBOPOT 34 3aeM.

3 DadkaTa MMa IpaBo jia ja mopjeyue BO MME Ha 3aeMONPHMAUOT U HA CBOE UME
714 ja ynnaTH eJHoKpaTHaTa npoBK3Nja, Kora MeTara ke Ouge pocena.

4, [loxpaj oapeRbuTe 0ff CTABOBUTE 1 1 2 norope, obspckara Ha banxara za
BpIIM UCIUTATH Ha 3aeMoT Ke fume npefgMeT Ha MPeTXOAHO UCTHONHYBARE, BO
chopMa M CO COfIPIKMHA npudarnusy 3a BaHkara, UM 10 CONCTEERO Haofawe Ha
BaHkaTa, HA OTKa)KYBalbeTo Ha YCJIOBHTE YTBPACHH BO Ilen 6.01 u 6,04 of oBOj
Tloroop, Kako mTo ke Ouje NPUMEHINBO BO MOMEHTOT Ha TakBoTO Oapawe 3a

ucraarta.
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Hopatox ua pusnor 2

Kareropuja .

WsHoc va saemor
aJolupan Bo
Kareropujara (Bo
MWIHOHH eBpa)

ITpouedr Ha pa'cxo,qn
KOHUTO Tpeba jja ce
¢unancupaar (6e3 ganou
U JaBAYKH)

Tpanira A

fllen A: Hdennunn Paey -
Hpenoso u Witun - Kouaun

100% ox BpegHocTa Ha
A0roBOpoT He3 faHouu 1

(orpanuueno  camo  mua 71.225 ZaBayKH 1 6e3 TPoLIoly 3a
rpaje)kHu 7] OB PIKYBaILe IOKOJIKY e
DeKOHCTPYKUHCKE paboTh) NPHMEHJ/IHBO
Hen b; Cucrem 3a 100% on BpenrocTa Ha
AUTUTATHO apXUBUpame W 2.0 JorosopoT 0e3 gaHouu 1
e-HaBaBKH (CTOKH W ycryru) JlaBavKy
Jen T:  Koncynramrcxn
yeayrn 3a Ilnan 3a
yIpaByBatne co

100% e
GuogusepsuTer M Ilnan 3a 0.035 0% on nanomecroyure sa

KOHCYJITaHTCKH YCIYTH

yIIpaBsyBaibe co
HAJIOMECTYBambeTo Ha
buoguBep3uTeTOT
Hen .F : Eanoxpartna 0.74 100%
niposusuja {Tpauuma A)
Brynso (Tpauma A) 74.0
Tpanma
Hen B: Jemnuuu Oxpug- 100% op BpegHOCTa Ha
Mewranu | Crpyra- AOroBopor 6e3 JaHoiH 1
Tpebenumra  (orpannueno 85.14 AaBayku 1 6e3 Tpomonu 3a
CaM0 Ha rpaje)xHd u OIP)KyBaIbe ZOKOJIKY e
PeKOHCTPYKUMCKH paboTy) HPHUMEHJINBO
Hen ,H Eanokpartaa 0.86 100%
nposusuja (Tpanua 1)
Bxynno (Tpanura B) 86.0
Brymmo 160.0
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[IPYJION 3 - [TIOCEBHA CMETKA

1. 3a yemure Ha oBoj [lpunor, crepHuBe TEPMUHU fe ro uMaar CcAeJHOBO
3HAUYEHE!

JKBamiduxysana kareropuja’ 3Hauy Kareropuure osHauenu Kaxo Jlen A, len
B u Jlen B vo oparokor Ha lIpunor 2 (Kareropuu H

[loBneKyBama Ha CPeACTHA).

Kpanudukynsany pacxofn” 3HaUK PACXORMTE BO OJHOC Ha PasyMHUOT TPOLLOK Ha
CTOKMTE, AKTMBHOCTHTE M YOIyIUTe TOTpeOHM 34
[lpoextor Kouwro Tpeba fAa ce ¢punaHcupaar Of
cpefcTBATa O 3eMOT W KOMIITO Of] BpEMe Ha BpeMe Ce
Hojesnysaar Ha KsanuuKyBaHaTa KaTeropuja BO
cornacuoct co oapeabure oj punor 2.

,MaxcumasneH bunanc Ha
nocebrara cMeTKa” sHauu u3Hoc eHakos Ha 10.000.000 espa.

,MunuManeH #3HOC LITO MOXKE
i@ ce nopJiede of] ocebHaTa cMeTKa” apaan usnoc egyaxos Ha 500.000 espa.

2. Wcnnatate of nocefHarta CcMeTKa Ke ce BpIAT  MCKIYyYMBO - 3d
KkBa/uhUKYBaHT PACX0/{Hd BO COITIACHOCT CO oppenbure of osoj Hpunor.

3. Otkaxo Bankata ke jobue 3afoBOJMTENEH [0Ka3 3a TO& [CKa nocebHaTa
CMeTKA € COOABETHO OTBOPEHa BO COIJIACHOCT CO YCIOBUTE MTO €€ npuaTiusu 3a
BaHkaTa, BKAy4YyBajkd M coofBeTHa 3aillTHTa Of npebuBame, 3anjeHyBawbe W
GroKUpabe Ha CpescTBa, 3aeMONpUMaioT MOXKe A3 TIOBJIede 0f PACTIOJIOKIHBHOT
U3HOC U 12 Aenonupa Ha Ilocebrara cMeTKa NPBHYEH M3HOC IITO HE Tpeba j1a ro
HAAMUHYBAa MaKCUMaJIHMOT OUlaHC Ha [MocebyaTa cMeTKa 1 KojiTo He Tpeba fa
Guyie mOMast 0ff MMHHMAJIHHOT M3HOC IITO MO /@ Ce [OBede O/ [Tocebnara

cMeTKa.

4. Tlotoa, 3aeMonpuMadoT MOJKe ja IMopjede JOMOJHMTENIHM HW3HOCH O]
PACTIONOXKIMBHOT U3HOC M @ TH /IelTOHKpa THE H3HOCH Ha [locebnaTta cMeTKa, IpH
urro Tpeba Aia ce MoYMTYBaaT OrpaHuuyBamarTa yTBpAeHH BO CTaBoT 6 nofoNy U Ja
GUIaT MCHOAHETH CHEeJIHMBE YCJIOBM 3a CeKoe nobapaso NOBIEKyBame Hd
cpencTBa:

(a) 3aemonpumauoT Tpeba Aa MMa MOJHECEHO A0 BaHkara M3BenITav 3a
CMETKATA Y IOKYMEHTH U PYrH foKasu mobapaHu of Faxkara 3a fja NOKaxe
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A€Ka M3HOCHTE w0 ce ucnnateHn oy INocebuure cmerky ce coopBeTHO
ynoTpeOeHu.

(6) To wusspwyeamero Ha Gapanoto MOBJIEKYBalke Ha CpefcTBa M
ACTIOHHpaw-e Ha TOBAEYEHUOT U3HOC Ha TlocebHaTa cmerka, GUAAHCOT Ha
Tlocebnara cMerka He Tpeba fja ru HAAMHHYBA MaKCUMATHHUTE GIUIAHCH Ha
fiocebHaTa cMmerka.

(8) Ocsen axo Bauxarta nHe Jlajle nNoBpeMeHa COTJIACHOCT, M3HOCOT Ha
bapaHoTO NOBNEKyBae Ha CPeCTBa 34 nenoHupame Ha [locebuara cMeTka
He Tpeba sia 6uze moMas off MUHUMAMHHOT M3HOC LITO MOXKE Jia ce nopieye

of llocebHaTa cMeTKa.

5 Dbes pga e Bo coporusHOCT CO bapameTo of craBor 4(a) morope,
3aemonpumador ke ¥ 06e3besu Bo cexoe BpeMe Kora UCTaTta Mo)Ke Toa Pa3yMHo fa
ro nobapa, W3BemTaj 3a OWAAHCOT M APYTH JeTamu of llocebuara cmerxa,
BIJIYYUTENHO ¥ U3BEHITad 3a CMeTKara M APYIM TAKBM AOKYMEHTH M JOKA3H
xoumro Banxata moxe jia ru mobapa, 3a Ja mpuKake eka IUakamara on
Ilocebnata cMeTKa ce U3BPHIEHM BO COMMIACHOCT CO bapamarta yTBPAEHH BO OBOj

punor,

6. Wrnoxpaj ogpepbure op crasot 4 o osoj [Ipunor, 3aemonpumauor, oczeH ako
DanKara He ce CJI0)KU TOMHAKY, HEMA 1A MIOBJICKYBA CPeACTBA O/1 PACTIONOMNIMBUOT
M3HOC 3a flenonupatbe Ha [locebHara cMeTka, ako Bo koj 6uio MomenT Dankara
OAIyIMIa leKa cexoe MOHATAMOIIHO TOBJIEKYBakhe Ha cpefcTsa Tpeba ga ce Bpiuy
BO COIVIACHOCT CO APyra IoCcTarka.

IoToa, nosnexysatbata Ha cpegersa aNnouUpaHH Ha KBaAM(UKYBAHUTE KaTeropuH
Tpeba [a ce BPIIAT BO COMMIaCHOCT CO HOCTANKUTE KOMIITO BankaTa ke ru ojpenu
CO U3BECTYRatbe 0 3aeMONIpuMayoT. [loHaTaMomnuTe NOBIeKYBaba Ha cpejacTna
Ke ce BPIIAT CAMO OTKAKO H JI0 CTeMeHOT 0 KOjITo BaukaTa ke ce YBEpU ZleKa
CHTE M3HOCH WITO NpeocTaHyBaar 3a jenoHupame Ha lloceGHaTa cMeTka, of
AaTYMOT Ha M3BECTYBAETO, Ke OMAaT MCKOPUCTEHHU 33 BpLIeme Ha makaiba 3a
KBaMH(OHKYBAHUTE PACXOH.

7 Hoxonky Bankara, Bo koe 6uio BpeMe YTBPAM JleKa HeKoe riakame 0Jf UilH
Kopucreme Ha [Tocebuara cMeTka:

(a) OuMAO M3BPLIEHO 3a PACX0/| MAM BO U3HOC LITO HE e KBamUhuKyBaH
crnopep cTaBoT 2 of 0Boj [pwuor; win

(6)  wme 6un onpasaan co goxas gocTaseH fo bankara;

Toram batkara Moxxe jja nobapa o 3aeMONpUMAYOT:
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(1) nma obesfemu KOMONHMTENIEH JIOKA3 KojiuTo Moxke ja ro nobapa
Baxkarta; u/vunu

(2) ma penoHupa Ha Ilocebrara cMeTKa (nm, axo Bankara nobapa, Aa
Heraty Ha BaHkata) M3HOC WTO € eHaKOB Ha M3HOCOT Ha Tod
iakabe WM Ha JIeIOT 0 UCTHOT WITO He e KBaqn(uKyBat Wiy He e
onpaszaH.

Bo cnyuaj xora BaHkara ke ro yTBpAM HaBe/leHOTO BO TOUKATa (a) wu (6) morope,
HeMa 7a ce BpIIAT HOHATAMOIIHM TOBJIEKyBatba Ha CPeyiCTBa, OCBEH ako badxara
He ce CAmKM NOWHAKy, 3a JeroHupame Ha [locebuara cMmeTKa, ce JoAeKa
3aemonpumMavuoT (A) He fenoHupa Ha IMocebuata cMeTKa WAKM He HCOlaTy Ha
Banxarta M3HOC IITo € eJHAKOB Ha H3HOCOT Ha Toa Iiakarme (WM Ha J1eJ1 Off UCTOTO)
3a KOJUITO € YTBPAEHO [eKa He e kBaMbHKYBAH WIK HE € ONpaBAaH, Wiu (b) He
obesbeqn JOMONMHUTENIEH fOKa3 32 /i ja yBepH Bankara flexka M3nocuTe wro buse
npeTxozHo ucraTenu ofy llocebnara cmeTKa GiJie COOEBETHO MCKOPHCTEHM.

8.  Boxonxy:

(a) Daunxara yTBpAH BO KOj 6U10 MOMEHT feKa eBeHTYaJIHUOT npeocTanar
ushoc ua IloceGHata cMeTka Hema fAa bujie norpebeH 3a Aa ce TOKpHjar
NOHATAMOIIHMTE MJIakat-a 33 KBaJUUKYBAHHTE pacxoy; WK

(6) BamkaTa My HaJOXXH Ha 3aeMONPUMAYOT Ad M TO [JIaTH WU3HOCOT BO
coraacHocT co cTaBoT 7(2);

Toram 3aeMONPHMAYOT, BefHAII [10 H3BECTYBAbeTO Of DBankaTa, ojHanpeq ke #
orinaTd nHa BamrkaTa Aesl Of 3aeMOT eJHAKOB Ha TOj M3HOC. 3a Taa uen, ce
OTKa)KyBaaT Oapamara NpejBPEMEHHTEe OTMIAATH Ha 3aeMOT Ja ce BpiiaTr Ha
[aTyMuTe KOTA Ce BPIIM MCIjaTa Ha KaMaTa, BO COTIatHoCT co crasot 10 nojony.

9,  3aeMONpPUMAYOT MOKe, IO PETXOAHO U3BECTYBALE nocrageHo jo bBankara
5o cornacHoct co Jen 3.07(a) op CtanpapaHuTe YCIOBH, ORHAIPE] Aa TH ucnnaTH
cUTe WNU fes of CpefcTBara AelnoHupaHdH Ha Tloce6uaTa cMeTKa Ha Koj OMIO
JaTyM KOTa Ce BPIIM UCIiaTa Ha KamMaTa.

10. EpeHTyasHaTa npejBpeMeHa OTIATA CrOpej CTaBoT 8 wim 9 norope ke ce
BpIIX BO corlacHocT co [en 3.07 on CTaHzapaHKTE YCAOBH; MeI'yToa NOA YCJIoB, (a)
6e3 ornes Ha Jlea 3.07(s)(iYA) on CrannapasnTe YCIOBY, Taa HPEABPEMEHE OTIUIATA
fa He MOJ/UIE’KM Ha MMHMMAJHUOT M3HOC HA npefiBpeMeHa orisara, 1 (6)
epeHTyasHaTa fpejBpeMeHa OTIUIATa MITO € M3BpilieHa Ha LaTyM pasjdyeH of
JATYMOT KOra ce BpLIM MCIIata Ha Kamara, Aa HOOEeKH Ha Taakame Ha
TpOLICLUTE 33 MOpaMHyBaibe Ha TpaHCaKU{jaTa BO COMJACHOCT €O Ien 3.10 on
CrangapaHure ycjaosd. Dankara ke ja MpMMeHyBa Cexoja npejiBpeMeHa OTIaTa
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criopex crapopure 8 waM 9 morope, BO cormacHoct co Jlenot 3.07(Xii) opn
Cranpapanure yenosu.
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1 - PAEI] - JPEHOBO

- 2~ UTHIT - KOYAHH

3 - KOPIIOPATHBEH

4 - TPEBEHUINITA - CTPYT'A

5- OXPUAJL - IEIITAHU

[IPHJIOT 4 - ECAIT
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LOAN AGREEMENT

AGREEMENT dated | | between the PUBLIC ENTERPRISE FOR STATE
ROADS (the "Borrower") and EUROPEAN BANK FOR RECONSTRUCTION AND
DEVELOPMENT (the "Bank’").

PREAMBLE

WHEREAS, the Bank has been established to provide financing for specific
projects to foster the transition towards open market-oriented economies and to
promote private and entrepreneurial initiative in the Central and Fastern
European countries committed to and applying the principles of multiparty
democracy, pluralism and market economics;

WHEREAS, the Borrower intends to implement the Project as described in
Schedule 1 which is designed to assist the Borrower in inter alia, in the
construction and reconstruction of four national road sections on the territory of
the Guarantor and following a request from the Guarantor for assistance from the
Bank in financing part of the Project;

WHEREAS, the Guarantor and the Borrower have requested assistance from the
Bank in financing part of the Project;

WHEREAS, pursuant to a guarantee agreement dated the date hereof between the
Guarantor and the Bank (the "Guarantee Agreement" as defined in the Standard
Terms and Conditions), the Guarantor has guaranteed the obligations of the
Borrower under this Agreement;

WHEREAS, the Bank is in the process of arranging technical cooperation funds in
an amount of up to Euro 950,000 on a grant basis for consultancy assignments to
assist the Borrower in implementing the Project and to support the Project’s
capacity building components; and

WHEREAS, the Bank has agreed on the basis of, inter alia, the foregoing to make a
loan to the Borrower in the amount of Euro 160 million, of which Euro 74 million is
on a committed basis and Euro 86 million is on a uncommitted basis, subject to the
terms and conditions set forth or referred to in this Agreement,

NOW, THEREFORE, the parties hereby agree as follows:



ARTICLE I - STANDARD TERMS AND CONDITIONS; DEFINITIONS

Section 1.01,  Incorporation of Standard Terms and Conditions

All of the provisions of the Bank's Standard Terms and Conditions dated 1
December 2012 are hereby incorporated into and made applicable to this
Agreement with the same force and effect as if they were fully set forth herein,
subject, however, to the following modifications (such provisions as so modified
are hereinafter called the "Standard Terms and Conditions"):

(a) The definition of "Euro", "EUR" or "€" in Section 2.02 of the Standard Terms
and Conditions shall, for purposes of this Agreement, be modified to read as

follows:

"Furo'’, "EUR" or “€" means the lawful currency of the member states of the
Furopean Union that adopt the single currency in
accordance with the legislation of the European Union
relating to economic and monetary union.’

(b) The definition of "Prohibited Practice’ in Section 2.02 of the Standard Terms
and Conditions shall, for purposes of this Agreement, be modified to read as

follows:

"Prohibited Practice” means any Corrupt Practice, Fraudulent Practice,
Coercive Practice, Collusive Practice or Theft.

(c) The definition of "TARGET Day" in Section 2.02 of the Standard Terms and
Conditions shall, for purposes of this Agreement, be modified to read as follows:

"TARGET Day" means any day on which the Trans-European
Automated Real-time Gross Settlement Express
Transfer system is open for the settlement of

payments in Euro!”

(d) The following definition shall, for purposes of this Agreement, be added in
Section 2.02 of the Standard Terms and Conditions:

"“Theft" means the misappropriation of property belonging to
another person.’

(e) Section 3.05 of the Standard Terms and Conditions shall, for purposes of this
Agreement, be modified to read as follows:

'Section 3.05. Commitment Charge and Front-End Commission

(a) The Borrower shall pay to the Bank a Commitment Charge at the rate
specified in the Loan Agreement payable on the Available Amount plus any



amount of the Loan that is subject to a Reimbursement Commitment and is
not yet drawn down, provided that the Commitment Charge payable on the
amount of the Loan subject to an unconditional Reimbursement
Commitment shall be 0.5% per annum greater than the rate of the
Commitment Charge specified in the Loan Agreement. The Commitment
Charge shall accrue:

(1)  for Tranche A, from the date falling sixty (60) days after the date of the
Loan Agreement; and

(2)  for Tranche B, from the date falling seven (7) days after the Tranche B
Availability Date; and

(3)  in the case of Commitment Charge payable on the amount of the Loan
subject to an unconditional Reimbursement Commitment, from the
date of issuance of such unconditional Reimbursement Commitment;

provided that the Commitment Charge shall accrue and be calculated on the
same basis as interest under Section 3.04(b)(ii). The Commitment Charge
shall be payable on each Interest Payment Date (even though no interest may
be payable on such date} commencing on the first Interest Payment Date
following the Effective Date.

(b)  The Borrower shall pay to the Bank the front-end commission equal to
one per cent (1 %) of the maximum principal amount of, respectively, Tranche
A and Tranche B.

(c) The Bank shall, on behalf of the Borrower, withdraw from the Available
Amount of Tranche A on the Effective Date, or within seven (7) days
thereafter, and pay to itself the amount of the Front-End Commission
payable on Tranche A pursuant to Section 3.05(b),

(d)  The Bank shall, on behalf of the Borrower, withdraw from the Available
Amount of Tranche B on the Tranche B Availability Date, or within seven (7)
days thereafter, and pay to itself the amount of the Front-End Commission
payable on Tranche B pursuant to Section 3.05(b).

(e} All capitalised terms used in this Section 3.05 and which are not
otherwise defined herein shall have the meaning ascribed to such terms in
the Loan Agreement

Section 1.02.  Pefinitions

Wherever used in this Agreement (including the Preamble and Schedules),
unless stated otherwise or the context otherwise requires, the terms defined in the
Preamble have the respective meanings given to them therein, the terms defined




in the Standard Terms and Conditions have the respective meanings given to them
therein and the following terms have the following meanings:

“Corporate IT

Development Consultant” has the meaning given to it in Section 3.01(j).

"Borrower's Authorised
Representative”

"Designated Performance

Requirements"

"Environmental and
Social Action Plan"
or “ESAP”

"Environmental and
Social Law"

(a)

means the General Director of the Borrower.

means Performance Requirements 1 through 8 and 10
(or, as the context may require, any one of such
Performance Requirements) of the Performance
Requirements dated May 2008 and related to the
Bank’s Fnvironmental and Social Policy dated May

2008,

means each of the environmental and social action
plans for each road section of the Project copies of
which are attached hereto as Schedule 4, as such plans
may be amended from time to time with the prior
written consent of the Bank.

means any applicable law or regulation which relates

to:
pollution or protection of the environment,

including related laws or regulations relating to public
access to information and participation in decision-

making;
labour and employment conditions;
occupational health and safety;

public health, safety and security;

indigenous peoples;



(f)

"Environmental and
Social Matter"

“Environmental Impact
Assessment”

“Financial Debt”

cultural heritage; or

(g) resettlement or economic displacement of
persons.

means any matter that is the subject of any
Environmental and Social Law, any Designated
Performance Requirement or the Environmental and
Social Action Plan.

an environmental impact assessment of the Project
issued by the Borrower in form and substance
satisfactory to the Bank..

means, with respect to any person, any obligation of
such person, whether incurred as principal or surety
and whether present, future, actual or contingent, for
the payment or repayment of money of such person,
for or in respect of:

(a) moneys borrowed;

(b)  any amount raised by acceptance under any
acceptance credit facility;

(c} any amount raised pursuant to any note
purchase facility or the issue of bonds,
notes, debentures, loan stock or any similar
instrument;

(d)  the amount of any liability in respect of any
lease or hire purchase contract which would
in accordance with IFRS, be treated as a
finance or capital lease;

(e) receivables sold or discounted (other than
any receivables to the extent they are sold
on a non-recourse basis};

(f) any amount raised under any other
transaction (including any forward sale or
purchase agreement) having the
commercial effect of borrowing;




"Fiscal Year”

"Guarantor”

“IFRS”

(g) any derivative transaction entered into in
connection with protection against or
benefit from fluctuation in any rate or price
(and, when calculating the value of any
derivative transaction, only the marked to
market value shall be taken into account;

(h) any counter-indemnity obligation in
respect of a guarantee, indemnity, bond,
standby or documentary letter of credit or
any other instrument issued by a bank or
financial institution; and

(i)  the amount of any liability in respect of any
guarantee or indemnity for any of the items
referred to in paragraphs (a) to (h} above.

means the Borrower's fiscal year commencing onl
January of each year.

means the member of the Furopean Bank for
Reconstruction and Development referred to in
Resolution No. 35 of the Board of Governors of the
European Bank for Reconstruction and Development.

means International Financial Reporting Standards
issued or adopted by the International Accounting
Standards Board and consistently applied.

“Institutional Strengthening

Programme”

“Last Availability Date”

IIPIUH

“Project Implementation
Consultants”

means the institutional strengthening assistance to be
funded by the technical cooperation funds to be
mobilised by the Bank to assist the Borrower in
enhancing its road safety standards and practices and
its electronic information management systems.

has the meaning given to it in Section 2.02(f).
means the project implementation unit referred to in

Section 3.02.

has the meaning given to it in Section 3.05(a)(1).



“Road Safety Auditors”
“Road Safety Audits”

“Road Safety Capacity
Building Consultants”

"Roads Law"

‘Special Account”

"Statutes”

“Tranche”

“Tranche A"

“Tranche B

“Tranche B Availability
Date”

Section 1.03.

has the meaning given to it in Section 3.01(e).

has the meaning given to it in Section 3.01(b).

has the meaning given to it in Section 3.01(f).

means the Law on Public Roads enacted by the
Guarantor’s Parliament on 4 July 2008 (Gazette
Number 84-2008, 168/2012), as in effect on the date of
this Agreement.

means the special deposit account referred to in
Section 2,03 and Schedule 3.

means the Decision on Establishing a Public
Enterprise for State Roads by the Government of the
Guarantor pursuant to article 14, paragraph 1 of the
Roads Law and article 9 of the Law on Public
Enterprises of the Guarantor,

means each and any of Tranche A and Tranche B.

shall have the meaning ascribed thereto in Section
2.01(a)(1) of this Agreement,

shall have the meaning ascribed thereto in Section
2.01(a)(2) of this Agreement.

means the date as of which Tranche B has become
committed and available for Drawdowns as notified by
the Bank to the Borrower. Such decision shall be made
at the Bank’s sole and absolute discretion and subject
to, inter alia, the satisfaction of the conditions
precedent set out in Section 6.04.

Interpretation

In this Agreement, a reference to a specified Article, Section or Schedule
shall, except where stated otherwise in this Agreement, be construed as a
reference to that specified Article or Section of, or Schedule to, this Agreement,
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ARTICLE II - PRINCIPAL TERMS OF THE LOAN

Section 2.01.  Amount and Currency

(a)

{c)

The Loan shall consist of two Tranches, as follows:
{1} Tranche A in the amount of Euro 74 million; and
{2) Tranche B in the amount of Euro 86 million.

Notwithstanding anything to the contrary, expressed or implied, in this

Agreement, Tranche B of the Loan is uncommitted and accordingly the Bank shall
have no obligation to make any disbursements or proceed with any Drawdown
under the Tranche B of the Loan unless it shall have first determined in its sole
and absolute discretion that it is prepared to make Tranche B available for
Drawdowns and shall have notified the Borrower of such positive determination, if

any.

Section 2.02.  Other Financial Terms of the Loan

The Minimum Drawdown Amount shall be Euro 500,000.

The Minimum Prepayment Amount shall be Euro 5 million.

The Minimum Cancellation Amount shall be Euro 1 million.

The Interest Payment Dates shall be 20 February and 20 August of each year.

(1)  The Borrower shall repay each Tranche of the Loan in equal (or as
nearly equal as possible) semi-annual instalments with the first loan
repayment date being the first Interest Payment Date to occur immediately
after the relevant Last Availability Date and the last loan repayment date
being the Interest Payment Date falling on or immediately after 15 years
after the date of this Agreement.

(2) Notwithstanding the foregoing, in the event that (i) the Borrower does
not draw down the entire Loan amount prior to the first loan repayment date
specified in this Section 2.02(e), and (i) the Bank extends the Last
Availability Date specified in Section 2.02(f) below to a date which falls after
such first loan repayment date, then the amount of each drawdown made on
or after the first loan repayment date shall be allocated for repayment in
equal amounts to the several loan repayment dates which fall after the date
of such drawdown (with the Bank adjusting the amounts so allocated as
necessary so as to achieve whole numbers in each case). The Bank shall, from
time to time, notify the Borrower of such allocations.
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(f)  The “Last Availability Date” for Tranche A shall be the last Business Day not
later than the date 36 months after the date of this Agreement, and for Tranche B
shall be the earlier of (i) the last Business Day not later than the date 36 months
after the Tranche B Availability Date, and (ii) 31 December 2019, or such later date
that the Bank may in its discretion establish and notify to the Borrower and the
Guarantor. If the Available Loan Amount, or any part thereof, is subject to a Fixed
Interest Rate, and the Bank postpones the Last Availability Date, the Borrower
shall promptly pay to the Bank such amount of Unwinding Costs as shall, from
time to time, be notified by the Bank in writing to the Borrower and the Guarantor.
Any request by the Borrower for a change in any Last Availability Date shall be
submitted by the Borrower to the Bank in writing at least 10 Business Days prior
to that Last Availability Date.

(g) The rate of the Commitment Charge shall be 0.5% per annum.

(h) The Loan is subject to a Variable Interest Rate. Notwithstanding the
foregoing, the Borrower may, as an alternative to paying interest at a Variable
Interest Rate on all or any portion of the Loan then outstanding, elect to pay
interest at a Fixed Interest Rate on such portion of the Loan in accordance with
Section 3.04(c) of the Standard Terms and Conditions.

Section 2.03.  Drawdowns and Special Account

(@)  The Available Amount may be drawn down from time to time in accordance
with the provisions of Schedule 2 to finance (1) expenditures made (or, if the Bank
so agrees, to be made) in respect of the reasonable cost of goods, works and
services required for the Project, and (2) the Front-End Commission.

(b) The Borrower shall, for purposes of the Project, open and maintain a special
deposit account denominated in the Loan Currency at a commercial bank
acceptable to the Bank on terms and conditions satisfactory to the Bank,
including appropriate protection against set-off, seizure and attachment. If the
Borrower wishes to make Drawdowns for deposit into, and direct payments out of,
the Special Account (instead of Drawdowns pursuant to Section 2.03(a)), such
Drawdowns shall be made in accordance with the provisions of Schedule 3,

ARTICLE III - EXECUTION OF THE PROJECT

Section 3.01.  Other Affirmative Project Covenants

In addition to the general undertakings set forth in Article IV of the
Standard Terms and Conditions, the Borrower shall, unless the Bank otherwise

agrees:
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{a) take all action necessary to provide adequate funds for the completion of the

Project;

(b) prior to the start of the procurement process for each of the road sections to
be financed as part of the Project, carry out road safety audits of the relevant
designs and arrange for the results to be taken into account in the final designs

(the “Road Safety Audits”);

(¢) tender the routine, winter and emergency maintenance of the Stip-Kocani
road section for a period of not less than five years together with the civil works
for that section in a combined contract, and cover the costs related to such
maintenance from its own funds. The contractual structure for the combined
construction and maintenance tender shall be developed with the help of the

Project Implementation Consultants;

(d)  tender the maintenance of the Struga-Trebenista and Ohrid-Pestani road
sections on a competitive basis by 30 June 2016. The contractual structure shall be
developed with the help of the Project Implementation Consultants and the
Borrower shall be using its best efforts to use combined tendering of

constructions works and maintenance;

(e} provide all the necessary support to the consultants appointed by the Bank
in preparing a regional benchmarking study on standards for road safety auditors

(the “Road Safety Auditors”);

(f) by 31/12/2015, appoint consultants to assist with the development of
standards for Road Safety Auditors and with the preparations for the ISO 39001
certification for Road Safety Management (“Road Safety Capacity Building

Consultants”);

(g) by 30/06/2016, based on the results of the regional benchmarking study and
with the assistance of the Road Safety Capacity Building Consultants, develop
internal standards for Road Safety Auditors to be applied on future road projects

of the Borrower;

(h) by 31/12/2017, develop and adopt a Road Safety Management System in
compliance with ISO 39001 and obtain IS0 39001 certification with the assistance

of the Road Safety Capacity Building Consultants;
(i) by 30/06/2016, obtain ISO 9001 certification for quality management;

(i) by 31/12/2015, appoint consultants to assist the Borrower in implementing a
Digital Archiving and E-Procurement System and to ensure that the Borrower’s
document management, e-procurement and asset management and financial
reporting systems are compatible with each other as well as with relevant external
systems such as the national electronic procurement platform and are
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implemented in line with the Borrower’s overall IT strategy (the “Corporate IT
Development Consultant”); and

() by 31/12/2017, implement a Digital Archiving System and work with the
grant-funded consultant to implement the Borrower's IT strategy and improve the
Borrower’s document management, financial reporting and asset management
systems, including the relevant systems and processes to allow the Borrower to
carry out electronic procurement using the National Procurement Office’s online

platform.,

Section 3.02.  Project Implementation Unit

In order to coordinate, manage, monitor and evaluate all aspects of Project
implementation, including the procurement of goods, works and services for the
Project, the Borrower shall, unless otherwise agreed with the Bank, establish and
at all times during execution of the Project operate a project implementation unit
with adequate resources and suitably qualified personnel (including personnel
from the Borrower and outside consultants), under terms of reference acceptable
to the Bank,

Section 3.03. Procurement

For purposes of Section 4.03 of the Standard Terms and Conditions, the
following provisions shall, except as the Bank otherwise agrees, govern
procurement of goods, works and services required for the Project and to be
financed out of the proceeds of the Loan or, in relation to any road maintenance
tendered in accordance with Section 3.01(c} and 3.01(d), to be financed by the

Borrower:;

(@) Goods, works and services (other than consultants' services which are
included within Section 3.03(c)) shall be procured through open tendering.

(b)  For purposes of Section 3.03(a), the procedures for open tendering are set out
in Chapter 3 of the EBRD Procurement Rules.

(c)  Consultants to be employed by the Borrower to assist in carrying out the
Project shall be selected in accordance with the procedures set out in Chapter 5 of
the EBRD Procurement Rules,

(d)  All contracts shall be subject to the review procedures set out in the EBRD
Procurement Rules and shall be subject to prior review by the Bank.

{e}  For any contract in respect of which payment is to be made out of the Special
Account, procurement procedures shall be followed that ensure that the review
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requirements of Section 3.03(d) are satisfied prior to the making of the first
payment out of the Special Account in respect of such contract.

Section 3.04. Environmental and Social Compliance Covenants

Without limiting the generality of Sections 4.02(a), 4.04(a)(iii), and 5.02(c)(iii)
of the Standard Terms and Conditions, the Borrower shall, unless the Bank

otherwise agrees:

(a} Fxcept as otherwise specified in the Environmental and Social Action Plans,
the Borrower shall, and shall cause any contractor to, carry out the Project in
accordance with the Designated Performance Requirements.

(b)  Without limiting the foregoing, the Borrower shall diligently implement and
adhere to the Environmental and Social Action Plans and monitor the
implementation of such plans in accordance with the monitoring provisions

contained in such plan.

(c) The Borrower and the Bank may from time to time agree to amend any
Environmental and Social Action Plan in response to changes in the
circumstances of the Project or the Borrower, unforeseen events and the results of
monitoring. Without limiting the generality of the foregoing,

(1) if there is any adverse environmental or social impact or issue that was
not foreseen by or contemplated in any Environmental and Social Action
Plan either entirely or as to its severity,

(2) if any impact mitigation measure set out in any Environmental and
Social Action Plan is not sufficient to eliminate or reduce any
environmental or social impact to the level contemplated by the relevant
Designated Performance Requirements within the time frame set out in
such Environmental and Social Action Plan, or

(3) if any material non-compliance with any Environmental and Social
Action Plan or with any Environmental and Social Law has been identified
by an inspection from any regulatory or enforcement authority,

the Borrower shall, as soon as reasonably practicable and subject to the consent of
the Bank, develop and incorporate into such Environmental and Social Action Plan
such additional or revised mitigation measures as may be necessary to achieve
compliance with the Designated Performance Requirements, in each case in a

manner satisfactory to the Bank.

(d) Prior to commencing construction works with respect to any road section,
ensure that the ESAP for such road section remains satisfactory to the Bank.
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(e}  Prior to commencing construction works for the Raec-Drenovo road section,
ensure that the Biodiversity Management Plan has been prepared in form and
substance satisfactory to the Bank.

Section 3.05. Consultants

{a) In order to assist in the implementation of the Project, the Borrower shall,
unless otherwise agreed with the Bank, employ, as required, and use consultants
whose qualifications, experience and terms of reference are satisfactory to the
Bank, including:

(1) consultants to assist the PIU with the implementation of the
Project, including the preparation of tender documents, the tendering
process and the required monitoring and reporting in the construction phase
(the “Project Implementation Consultants”);

(2) the Road Safety Capacity Building Consultants;
(3) the Corporate IT Development Consultant;
(4) a consultant to assist with the preparation of the Biodiversity

Management Plan and the Biodiversity Offsetting Management Plan for the
Raec-Drenovo road section; and

(5) a consultant to carry out the engineering supervision of the Project,
including qualified specialists to monitor the implementation of the ESAP
during the construction of each road section and in particular the
Biodiversity Management Plan during the construction of the Raec-Drenovo
road section,

(b)  The Borrower shall provide, without charge, to any consultants engaged to
assist in matters relating to the Project or the operations of the Borrower all
facilities and support necessary for the carrying out of their functions, as well as
all documents, materials and other information that may be relevant to their work.

Section 3.06. Reporting Frequency and Submission Requirements

(a) Commencing from the Effective Date, until the full amount of the Loan has
been repaid or cancelled, the Borrower shall submit to the Bank annual reports on
Environmental and Social Matters arising in relation to the Borrower or the
Project, as referred to in Section 5.02(c)iii} of the Standard Terms and Conditions,
within 120 days after the end of the year being reported on. Such reports shall
include information on the following specific matters:
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(1)  information on compliance by the Borrower with the Designated
Performance Requirements as described in Section 3.04(a) and the
implementation of the Environmental and Social Action Plans;

(2)  information on how the Borrower has monitored the compliance with
the Designated Performance Requirements and the Environmental and
Social Action Plans by any contractor engaged for the Project and a
summary of any material non-compliance by such contractor with the
Designated Performance Requirements and the Environmental and Social
Action Plans and of any measures taken to remedy such non-compliance;

(3) information on implementation of the stakeholder engagement plan
required by Designated Performance Requirement 10, including a summary
of any grievances received and how such grievances were resolved;

{4) information on compliance by the Borrower with Environmental and
Sacial Laws in relation to the Project, including the status of any
Authorisation required for the Project, the results of any inspection carried
out by any regulatory authority, any violation of applicable laws, regulations
or standards and any remedial action or fine relating to such violation, and a
summary of any material notice, report and other communication on
Environmental and Social Matters relating to the Project submitted by the
Borrower to any regulatory authority;

(5) information on occupational health and safety management and the
occupational health and safety record of the Project, including the rates of
accidents, lost time incidents and near-misses, any preventive or mitigative
measures taken or planned by the Borrower, any staff training on
occupational health and safety and any other initiatives in relation to
occupational health and safety management which have been implemented

or planned by the Borrower;

(6) a summary of any change in Environmental and Social Laws which
may have a material effect on the Project; and

(7) copies of any information on Environmental and Social Matters
periodically submitted by the Borrower to its shareholders or the general
public.

(b) Commencing from the Effective Date, the Borrower shall submit the periodic
Project reports referred to in Section 4.04(a)iv) of the Standard Terms and
Conditions on a six months’ basis, within 60 days after the end of the period being
reported on, until the Project has been completed. Such reports shall include the
following specific features:
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1)

(2)

The following general information:

(A)the physical progress accomplished in the implementation of the
Project to the date of report and during the reporting period;

(B)actual or expected difficulties or delays in the implementation of the
Project and their effect on the implementation schedule, and the actual
steps taken or planned to overcome the difficulties and avoid delays;

(C) expected changes in the completion date of the Project;

(D)key personnel changes in the staff of the Borrower, the PIU, the
consultants or the contractors;

(E) matters that may affect the cost of the Project; and

(F) any development or activity likely to affect the economic viability of
any Part of the Project.

A bar-type progress chart, based on the Project implementation

schedule, showing the progress in each Part of the Project and including a
planned and actual expenditure graph.

(3)

Financial statements showing details of the expenditures incurred

under each Part of the Project and the Drawdowns, together with a
statement showing:

(4)

(A)original cost estimates;
(B) revised cost estimates, if any, with reasons for changes;
(C) original estimated expenditures and actual expenditures to date;

{(D)reasons for variations of actual expenditures to date from original
estimated expenditures to date; and

(E) estimated expenditures for the remaining quarters of the year.

A brief statement of the status of compliance with each of the

covenants contained in this Agreement.

(c)  Within six months of each road section being completed, the Borrower shall
submit a project completion report to the Bank,

(d} Commencing from the Effective Date, the Borrower shall submit monitoring
reports on the implementation of relevant biodiversity requirements contained
within the Environmental Impact Assessment, Critical Habitats Assessment,
Biodiversity Management Plan and Biodiversity Offsetting Management Plan on a
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six months’ basis, within 60 days after the end of the period being reported on,
until the completion of the construction of the Raec-Drenovo road section to the

satisfaction of the Bank.

(e) Immediately upon the occurrence of any incident or accident relating to the
Borrower or the Project which has or is likely to have a significant adverse effect
on the environment, or on public or occupational health or safety, the Borrower
shall inform the Bank and promptly thereafter give the Bank notice thereof
specifying the nature of such incident or accident and any steps the Borrower is
taking to remedy the same. Without limiting the generality of the foregoing,

(1) an incident or accident relates to the Project if it occurs on any site used for
the Project or, if it is caused by facilities, equipment, vehicles or vessels used
for or relating to the Project {(whether or not being used on any site of the
Project and whether or not being used by authorised or unauthorised

persons};

(2) an incident or accident is considered to have a significant adverse effect on
the environment or on public or occupational health or safety if:

(A) any applicable law requires notification of such incident or
accident to any Governmental Authority,

(B)such incident or accident involves fatality of any person (whether or
not such person is employed by the Borrower),

(C)more than one person {(whether or not such persons are employed by
the Borrower) has received serious injury requiring hospitalisation, or

(D) such incident or accident has become, or is likely to become,
public knowledge whether through media coverage or otherwise.

{f) The Borrower shall promptly notify the Bank of any significant protest by
workers of members of the public directed at or relating to the Borrower or the
Project which might have a material adverse effect on the Borrower or the Project
or which has become, or is likely to become, public knowledge through media
coverage or otherwise. Within ten days following such notification, the Borrower
shall submit a report satisfactory to the Bank specifying the outcome of the
Borrower’s investigation into such protest, and any steps taken, or proposed to be
taken, by the Borrower to resolve the issues raised in the protest.
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ARTICLE IV - FINANCIAL AND OPERATIONAL COVENANTS

Section 4.01.  Financial Records and Reports

(a} The Borrower shall maintain procedures, records and accounts adequate to
reflect, in accordance with internationally accepted accounting standards
consistently applied, the operations, resources and expenditures relating to the
Project to monitor and record the progress of the Project {including its costs and
the benefits to be derived from it).

(b)  The Borrower shall:

(1) beginning with the Fiscal Year ending 31 December 2014, as soon as
available but, in any event, within 60 days after the end of each 6 months
period of each Fiscal Year, furnish to EBRD two copies of its un-audited
financial statements for such a period in a form satisfactory to EBRD and, if
requested by EBRD, certified by an officer of the Borrower;

(2) beginning with the Fiscal Year ending 31 December 2014, as soon as
available but, in any event, within 180 days after the end of each Fiscal Year,
furnish to EBRD two copies of its financial statements for such Fiscal Year
including those relating to the Special Account, audited by independent
auditors acceptable to the Bank in accordance with IFRS, together with a
report of such auditors thereon prepared in accordance with IFRS and an
asset valuation report prepared in accordance with IFRS beginning with the
Fiscal Year ending 31" December 2015, all in a form satisfactory to EBRD: and

(3) furnish to the Bank such other information concerning such records
and accounts, and the audit thereof, as the Bank may from time to time
reasonably request.

Section 4.02. Negative Financial Covenants

(a)  The Borrower shall not, except as the Bank otherwise agrees, take any of the
following actions and shall provide to the Bank all such information thereon as the

Bank may reasonably request:

1) incur or maintain any Financial Debt with a tenor of more than one
year that is not covered by a sovereign guarantee;

(2) incur or maintain any Financial Debt with a tenor of more than one
year that is not included in the annual business plan approved by the
government;
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(b)

(3) incur capital expenditures for any purpose other than the Project
unless included in the annual business plan approved by the government;

(4) enter into any agreement or arrangement to guarantee or in any
way or under any condition to become obligated for all or any part of any
financial or other obligation of another person, including any Subsidiary or

Affiliate;

(5) enter into any transaction with any person except in the ordinary
course of business, on ordinary commercial terms and on the basis of arm’s
length arrangements, or establish any sole and exclusive purchasing or sales
agency, or enter into any transaction whereby the Borrower might pay more
than the ordinary commercial price for any purchase or might receive less
than the full ex-works commercial price (subject to normal trade discounts)

for its products or services,

(6) enter into any partnership, profit-sharing or royalty agreement or
other similar arrangement whereby the Borrower's income or profits are, or
might be, shared with any other person;

7 (whether voluntarily or involuntarily) make any prepayment,
repurchase or early redemption of any debt or make a repayment of any debt
pursuant to any provision of any agreement or note which provides directly
or indirectly for acceleration of repayment in time or amount, unless in any
such case, if the Bank so requires, the Borrower contemporaneously makes a
proportionate prepayment of the principal amount then outstanding of the
Loan in accordance with the provisions of Section 3.07 of the Standard Terms
and Conditions {except that the amount of any such prepayment shall not be
subject to the Minimum Prepayment Amount requirements};

(8) sell, transfer, lease or otherwise dispose of all or a substantial part of
its assets (whether in a single transaction or in a series of transactions,

related or otherwise); or
)] undertake or permit any merger, consolidation or reorganisation.

The Borrower shall not, unless it informs the Bank at least 30 days in

advance, take any of the following actions and shall provide to the Bank all such
information thereon as the Bank may reasonably request:

(1) enter into any management contract or similar arrangement
whereby its business or operations are managed by any other person,
including any Subsidiary or Affiliate; or

(2) form any Subsidiary, or make or permit to exist loans or advances to,
or deposits (except deposits in the ordinary course of business with reputable
banks) with, other persons or investments in any person, including any
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Subsidiary or Affiliate; provided, however, that the Borrower shall be at
liberty to invest in short-term investment grade marketable securities solely
to give temporary employment to the Borrower's idle resources.

Section 4.03.  Conduct of Business and Operations
The Borrower shall, except as the Bank otherwise agrees:

(a} Conduct its business and operations in accordance with internationally
recognised sound administrative, financial, engineering and other relevant
standards and practices, and with due regard to all its principal operating policies;

(b)  Promptly take all action within its powers to maintain its legal existence, to
carry on its operations and to acquire, maintain and renew all rights, properties,
powers, privileges and franchises that are necessary for the conduct of its
business, including the carrying out of the Project;

{¢) Not sell, lease or otherwise dispose of any of its assets that are required for
the efficient carrying on of its operations or the disposal of which may prejudice
its ability to perform satisfactorily any of its obligations under this Agreement;

(d)  Promptly notify the Bank of any proposal to amend, suspend or repeal any
provision of the Statutes and afford the Bank an adequate opportunity to
comment on such proposal prior to taking any action thereon;

() Take out and maintain with responsible insurers, or make other provisions
satisfactory to the Bank in respect of, insurance against such risks of loss, damage
and lability and in such amounts as are consistent with appropriate practice; and

(f) At all times operate and maintain its plant, facilities, equipment and other
property in good working order and, promptly as needed, make all necessary
repairs and renewals thereof, all in accordance with sound business and financial

practice.

ARTICLE V - SUSPENSION; CANCELLATION

Section 5.01,  Suspension

The following are specified for purposes of Section 7.01(a)xvii) of the
Standard Terms and Conditions:

(a) The legislative and regulatory framework applicable to the Borrower shall
have been amended, suspended, abrogated, repealed or waived in a manner other
than as approved by the Bank in writing;



(b) The Borrower shall have taken any of the actions referred to in Section
4.02(b) so as to affect materially and adversely the operations or the financial
condition of the Borrower or its ability to carry out the Project or to perform any
of its obligations under this Agreement,

Section 5.02. Cancellation

If at any time the Bank determines that a payment from, or any use of, the
Special Account has been made inconsistently with the requirements of Schedule
3 and establishes the amount of the Loan as to which such misuse applies, the
Bank may, by notice to the Borrower and the Guarantor, terminate the right of the
Borrower to make Drawdowns with respect to such amount. Upon the giving of
such notice, such amount of the Loan shall be cancelled.

ARTICLE VI - EFFECTIVENESS

Section 6.01.  Conditions Precedent to Effectiveness

The following are specified for purposes of Section 9.02(c) of the Standard
Terms and Conditions as additional conditions to the effectiveness of this

Agreement and the Guarantee Agreement:

(@) The Borrower has established a PIU acceptable to the Bank and has
appointed the Project Implementation Consultants.

(b} The Borrower has provided evidence satisfactory to the Bank that the
Special Account has been duly opened in accordance with terms and conditions
acceptable to the Bank, including appropriate protection against set-off, seizure
and attachment.

() The Environmental and Social Action Plans in form and substance
satisfactory to the Bank have been agreed.

Section 6.02. Legal Opinions

(a) For purposes of Section 9.03(a) of the Standard Terms and Conditions, the
opinion or opinions of counsel shall be given on behalf of the Borrower by the chief

legal officer of the Borrower.

(b) For purposes of Section 9.03(b) of the Standard Terms and Conditions, the
opinion or opinions of counsel shall be given on behalf of the Guarantor by the

Minister of Justice.
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Section 6.03.  Termination for Failure to Become Effective

The date 90 days after the date of this Agreement is specified for purposes of
Section 9,04 of the Standard Terms and Conditions,

Section 6.04.  Conditions to Availability of Tranche B

Tranche B will be made available at the full discretion of the Bank. Such
determination shall be subject, but not limited, to the following conditions
precedent having been complied with to the satisfaction of the Bank:

a)  Environmental and social due diligence on the Tranche B national road
sections and compliance with all public disclosure and stakeholder engagement
reguirements,

b)  Satisfactory progress with the implementation of the Tranche A investments
and the Institutional Strengthening Programme, including adequate construction
progress on the Tranche A road sections, combined tendering of construction
works and maintenance as well as the appointment of consultants to assist with
the ISO 39001 certification and the development of standards for Road Safety

Auditors.

c)  Evidence that the Borrower continues to have sufficient financial resources
and expected revenues to cover its operating expenses and debt service
obligations.

d)  Completion of the Road Safety Audits of the Tranche B road sections,

e)  Satisfactory progress has been made in the implementation and monitoring
of the Environmental and Social Action Plans for Tranche A investments,
particularly the requirements of the Raec-Drenovo Biodiversity Management Plan
and Biodiversity Offsetting Management Plan, including the necessary financial
provisions and designated responsibilities for the implementation of the required
mitigation and offsetting measures.

ARTICLE VII - MISCELLANEOUS
Section 701, Notices

The following addresses are specified for purposes of Section 10.01 of the
Standard Terms and Conditions:
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For the Borrower:

THE PUBLIC ENTERPRISE FOR STATE ROADS
Dame Gruev 14

1000 Skopje
Attention; Department for financial affairs
Fax: +38923220535

For the Bank:

European Bank for Reconstruction and Development

One Exchange Square
London ECZA 2JN

United Kingdom
Attention: Operation Administration Department
FFax: +44-20-7338-6100
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IN WITNESS WHEREOF, the parties hereto, acting through their duly authorised
representatives, have caused this Agreement to be signed in four copies and
delivered at [London, England/Skopje] as of the day and year first above written.

THE PUBLIC ENTERPRISE FOR STATE ROADS

By:
Name:
Title:
EUROPEAN BANK

FOR RECONSTRUCTION AND DEVELOPMENT

By:

Name:
Title:
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SCHEDULE 1 - DESCRIPTION OF THE PROJECT

1. The purpose of the Project is to assist the Borrower in constructing four
national road sections referred to below.

2. The Project consists of the following Parts, subject to such modifications as
the Bank and the Borrower may agree upon from time to time:

Part A: Construction of the Raec-Drenovo road section (approximately 10 km);
reconstruction of the Stip-Kocani road section ( approximately 25 kmy;

Part B: Digital Archiving and E-Procurement System;

Part C: Construction of the Ohrid-Pestani {approximately 12 km) and Struga
“Trebenista (approximately 8 km) road sections;

Part D: Payment of Front-End Commission on Tranche A;
Part E: Payment of Front-End Commission on Tranche B;

Part F- Provision of consultancy services, including project implementation

assistance;
Part G: Institutional Strengthening Programme.

3 The works under Tranche A and Tranche B are each expected to be completed
within 36 months for each Tranche.



SCHEDULE 2 - CATEGORIES AND DRAWDOWNS

1. The table attached to this Schedule sets forth the Categories, the amount of
the Loan allocated to each Category and the percentage of expenditures to be
financed in each Category.

2. Notwithstanding the provisions of paragraph 1 above, no Drawdown shall be
made in respect of expenditures incurred prior to the date of the Loan Agreement.

3. The Bank will be entitled to draw down on behalf of the Borrower, and paid to
itself, as and when due, the Front-End Commission.

4, Notwithstanding the provisions of paragraphs 1 and 2 above, the obligation
of the Bank to make disbursements of the Loan shall be subject to the prior
fulfilment, in form and substance satisfactory to the Bank, or at the sole discretion
of the Bank the waiver, of the conditions set out in Section 6.01 and 6.04 of this
Agreement, as applicable at the time of such disbursement request,
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Attachment to Schedule 2

Amount of the Loan
Allocated in the

Percentage of
Expenditures to be

C "
ategory Category (Euro Financed (net of taxes
million) and duties)
Tranche A
% \
Part A: Road sections Raec- 100 O,f the contract vallue
, . excluding taxes and duties
Drenovo and Stip-Kocani ,
.y , 71.225 and excluding
(limited to construction and . ,
. maintenance costs if
re-construction works only) }
applicable
Part B: Digital Archiving 100% of the contract value
and E-Procurement System 2.0 : .
) excluding taxes and duties
(goods and services) i
Part F: Consultancy services
for the Biodiversity
% ¥
Management Plan and the 0.035 100% of the consultancy
. . . fees
Biodiversity Offsetting
Management Plan
Part D: Front-End
%
Commission {Tranche A) 074 100
Total (Tranche A) 74.0
Tranche B
Part C: Road sections Ohrid- 100% of the contract value
Pestani and Struga- excluding taxes and duties
Trebenista  (limited  to 85.14 and excluding
construction and re- maintenance costs if
construction works only) applicable
Part E: Front-End
- 86 %
Commission (Tranche 13} 0 100
Total (Tranche B) 86.0
Total 160.0
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SCHEDULE 3 - SPECIAL ACCOUNT

1. For purposes of this Schedule, the following terms shall have the following
meanings:

“Eligible Category" means categories marked as Part A, Part B and Part C
in the Attachment to Schedule 2 (Categories and
Drawdowns).

"Eligible Expenditures" means expenditures in respect of the reasonable cost
of goods, works and services required for the Project
which are to be financed out of the proceeds of the
Loan and which are allocated from time to time to an
Eligible Category in accordance with the provisions of
Schedule 2,

“Special Account
Maximum Balance" means an amount equal to Euro 10,000,000,

"Special Account Minimum
Drawdown Amount” means an amount equal to Euro 500,000,

2. Payments out of the Special Account shall be made exclusively for Eligible
Expenditures in accordance with the provisions of this Schedule.

3. After the Bank has received evidence satisfactory to it that the Special
Account have been duly opened in accordance with terms and conditions
acceptable to the Bank, including appropriate protection against set-off, seizure
and attachment, the Borrower may draw down from the Available Amount and
deposit into the Special Account an initial amount that shall not exceed the
Special Account Maximum Balance and shall not be less than the Special Account
Minimum Drawdown Amount.

4.  Thereafter, the Borrower may draw down additional amounts from the
Available Amount and deposit such amounts into the Special Account, subject to
the limitations specified in paragraph 6 below and satisfaction of the following
conditions for each requested Drawdown:

(@) The Borrower shall have submitted to the Bank account statements
and documents, and any other evidence requested by the Bank, to
demonstrate that amounts disbursed from the Special Account have been

properly applied.
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(b) After giving effect to the requested Drawdown and deposit of the
amount of such Drawdown into the Special Account, the balance of the
Special Account shall not exceed the Special Account Maximum Balances.

(¢) Except as the Bank may from time to time agree, the amount of the
requested Drawdown for deposit into the Special Account shall not be less
than the Special Account Minimum Drawdown Amount.

5. Without prejudice to the requirement of paragraph 4(a) above, the Borrower
shall furnish, at any time the Bank may reasonably request, a report on the
balance and other details of the Special Account, including account statements
and such other documents and evidence as the Bank may request to show that
payments made from the Special Account have been made in accordance with the
requirements set forth in this Schedule.

6. Notwithstanding the provisions of paragraph 4 of this Schedule, the
Borrower shall not, unless the Bank otherwise agrees, draw down funds from the
Available Amount for deposit into the Special Account if, at any time, the Bank
has determined that a different procedure shall be applied for all further

Drawdowns.

Thereafter, Drawdowns allocated to the Eligible Categories shall follow such
procedures as the Bank may specify by notice to the Borrower. Such further
Drawdowns shall be made only after and to the extent that the Bank has been
satisfied that all amounts remaining on deposit in the Special Account as of the
date of such notice will be utilised in making payments for Eligible Expenditures.

7 1f the Bank determines at any time that any payment out of, or any use of,
the Special Account:

(a) was made for an expenditure or in an amount not eligible pursuant to
paragraph 2 of this Schedule; or

(b)  was not justified by the evidence furnished to the Bank;
then the Bank may require the Borrower to:
(1)  provide such additional evidence as the Bank may request; and/or

(2)  deposit into the Special Account {or, if the Bank so requests, repay
to the Bank) an amount equal to the amount of such payment or the
portion thereof not so eligible or justified.

[n the event the Bank makes such a determination under (a) or (b) above, no further
Drawdowns shall, unless the Bank otherwise agrees, be made for deposit into the
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Special Account until such time as the Borrower has either (A) deposited into the
Special Account or repaid to the Bank an amount equal to the amount of such
payment (or portion thereof) determined not to be eligible or justified, or {B)
provided additional evidence satisfactory to the Bank that the amounts
previously disbursed from the Special Account were applied properly.

8. If:

(@) the Bank determines at any time that any amount outstanding in the
Special Account will not be required to cover further payments for Eligible
Expenditures; or

(b) the Bank directs the Borrower to repay to the Bank an amount
pursuant to paragraph 7(2);

then the Borrower shall, promptly upon notice from the Bank, prepay to the Bank
a portion of the Loan equal to such amount. For this purpose, the requirement
that prepayments of the Loan must occur on Interest Payment Dates shall, subject
to paragraph 10 below, be waived.

9. The Borrower may, upon prior notice to the Bank given in accordance with
Section 3.07(a) of the Standard Terms and Conditions, prepay on any Interest
Payment Date all or any portion of the funds deposited into the Special Account.

10.  Any prepayment pursuant to paragraph 8 or 9 above shall be made in
accordance with Section 3.07 of the Standard Terms and Conditions; provided,
however, that (a) notwithstanding Section 3.07(c)(i)A) of the Standard Terms and
Conditions, such prepayment shail not be subject to the Minimum Prepayment
Amount, and (b) any prepayment that is made on a date other than an Interest
Payment Date shall be subject to payment of Unwinding Costs in accordance with
Section 3.10 of the Standard Terms and Conditions. Any prepayment pursuant to
paragraph 8 or 9 above shall be applied by the Bank in accordance with Section
3.07(c)(ti) of the Standard Terms and Conditions.
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1 - RAEC-DRENOVO

2 - STIP-KOCANI

3 - CORPORATE

4 - TREBENISHTA-STRUGA

5 - OHRID-PESTANI

SCHEDULE 4 - ESAP
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(Ilporpama 3a Hal(CHAIHH IATHINTA)

nomery

TAPAHTOT

EBPOIICKA GAHKA
3A OBHOBA 1 PA3BO]J

on [ ] 2014



CONPXKHUHA

YJIEH I - CTAHOAPOHU YCIOBY; HEDUHUHH....covvvvrrciiviinreniesisiiiss 1
Jlen 1.01. Unkopriopupae Ha CTAHAAPAHHTE YCIOB . 1
Hen 1.02. ,Hecpmmn;pml
Hen 1.03. TonKyBaI—beZ

YJIEH 11 - TAPAHIIUJA; IPYI'Y OBBPCKH ...t 2
TTen 2.01. TapaHIH]a....cmmisrsssseammmiaisasnsnns 2
Hen 2.02. 3apuiysate Ha TTPOCKTOT. oosvcsierseemsssessmesssismmssssssssss s 2
Hlen 2.03. JIpyr 00BPCK . enicssessessesree 2

Hen 3.01 I/I313ECTyBa}ba3
Tlen 3.02. TIDABHO MHCTIEHE.ouicvssmmmsssssssssssssassssssmisssssess s sssass s reiss s ssssisissssess 3

(1)



JOT'OBOP 3ATAPAHIIUJA

JIOI'OBOP ox [ ] 2014 ropwHa cxnyden momely lapaHToT (BO
ronaTamoinHuot Teker ,[apantor’) u EBPOIICKA BAHKA 3A OGHOBA U PA3BO]

(B0 NOHATAMOLIHUOT TEKCT ,Banxara®),

ITPEAMBYJIA

CO OIJIEJT HA TOA IOTO, I'apantor # JaBHOTO npeTnpHjaTHe 3a /PKaBHH
narumTa nobapaa oMo o Bankara 3a puHaHcuparbe Ha et of Ilpoexror;

CO OI'JIE[ HA TOA IIITO, coryracho co JOroBopoT 3a 3aeM CK/y4eH Ha AaTyMOT Ha
0BOj fJoTOBOp mOMefy JaBHOTO npeTnpujaTHe 3a JADIKABHH NaTHITa KaKo
3aemonpumad m Banxara (,Jorosop 3a 3aeM’ Kako 1TO € neduHUpPaH BO
Cranpgapguure yenosu), DadkaTa e cornacHa fa My Jlajie 3aemM Ha 3aeMonpUMayoT
go usnoc o 160.000.000 eepa, coracHo yCJAOBHTE YTBPREHM WA HaBefeHH BO
JloroBOpoT 3a 3aeM, HO caMmo oA yeI0B ['apaHToT /la v rapaHTHpa 00BpCKHATE HA
3aeMOTIPUMAUOT ITO IPOU3NEryBaaT off JJoroBOpOT 3a 3aeM KAKO IITO € YTBPAEHO
B0 0B0j Jlorosop; 1

CO OTJIEJ HA TOA IIITO, 'apaHToOT, BO BPCKa CO CKAYYYBAHETO Ha HorosopoT 3a
zaeM nomefly Bankarta ¥ 3aMOINPMMAYoT, € COIJIaceH Jia rapaHThpa 3a TaKBUTe

oOBpCKH HA 38€MONPUMAUOT,

OJ1 TYKA, CrpanuTe Ce JOrOBOPHja KaKO INTO CIENyBa:

YJIEH I - CTAHJIAPTHU YCJIOBY; AEGUHUITAN

Hen 1.01. Muxoprnopupame Ha CTangapjiHuTe yCiaosH

Cure onpenbu on Cranjappuute ycaosu Ha DaHkaTa of 1 nexemepu 2012
rojiMHa ce MHKOPHOPUpAaT M ce MpuMeHyBaar Ha 0BOj [loropop W oCTaHyBaat
ITOJIHOBAYKHH W IPUMEHTTHBY KaKo fja ce yTBpieHu 8o 0soj [lorosop.

Hen1.02. Heduuunuu

INpu HuBHATa yrnoTpeba Bo oBoj Lorosop (Bxoryuysajitu ja u [[peambynara),
OCBEH aKO He e TOHHAKy YTBPAEHO UM aKo KOHTeKCTOT He Hajara MouHaxy,
TepMHHUTE yTBpAeHH Bo IIpeambysaTa ro MMaar 3HAYCHETO nedHHUPaHo 3a HUB
BO HCTara, TepMHHATe yTBpAeHn Bo CraHjapjHuTe yCIOBU ¥ BO Horoeopot 3a



3aeM ro ¥Mmaar 3HauYeH»eTo ,L;e(bmmpaﬂo 3a HUB BO HCTHTe, IIPH LITO CAeHHTe
TEPMHHH I'0 ¥MaaT CIeJHOTO 3HaueHe:

»lapant” ro o3HavyBa ugeHoT Ha EBponickara 6auka 3a obroBa u
paseoj yrspaen Bo Opnyxa 6p. 35 ma Opbopor Ha
rysepHepy Ha EsporickaTa baHka 3a 0OHOBA 1 pa3Boj.

»OBJIaCcTeH NMpeTcTaBHUK HA
["apanToT” 3Hauu Munmcrepor 3a hunancuu Ha l'apanTor.

Hen1.03. Tonkysame

Bo osoj Jorosop, mosnkyBame Ha korkpeter Ynen wnw en, ocBen ako He e
IIoMKaKy Hapefieno BO oBoj Jlorosop, ce TOJKYBa Kako HOBUKyBalme Ha
KOHKpeTHHOT Ynen win [len Ha oBoj [lorosop.

YWIEHIT - TAPAHITHJA; IPYTY OBBPCKH

Hen 2.01. I'apannuja

l'apanTor 6esycioBHo ro rapaHTHpa, BO CBOJCTHO HA IpHMapeH 0GBP3HUK, a
HE Camo KaKo jasaTtes Ha 'ApaHLMja, COOABETHOTO ¥ HABPEMEHO IUIakambe Ha CHTe
M3HOCH KOMLITO Tpeba pa ce mrarar cnopes JloroBopoT 3a 3aem, 6e3 ores Ha Toa
AaJid TaKBOTO IUIaKkame Ke ce M3BPIIN HA AaTYMOT Ha AOCMeBame Ha HCTHTE, CO
3abpaysare WA HA APYT HAMMH, U TO TaPaHTHPA HABPEMEHOTO MCIIONHYBAbe Ha
cuTe APYrH 06BPCKK Ha 3aeMOIPHMAYOT, BO CEKOj IOFIel KAKO HITO € YTBPAEHO BO
Horosopor 3a 3aem.

Hen 2,02 3aspuysaibe na [Ipoextor

Cexoraui kora uma pasymMHa NPMUMHA J1a ce CMeTa feka CPeACTBATA IHTO My
Ce flocrarmHy Ha 3aeMonpuMador Hema ja OHAAT JOBOJHM 3a ITOKpHUBAMKe HA
NpoHEeHeTHTe PacxXoju ITo ce noTpebHH 3a ciiposepysame Ha [Ipoexrot, [apanToT
BeJIHal [peseMa MepKH KoM ce npudatiausu 3a BaukaTa 3a ja My ru obesbepu na
3aeMONpUMaYoT WM Ja OCHIYPH JeKka Ha 3aeMONpHMadyoT fe My Oupar
obesbenenu noTpebHUTE CpeCTBA 3 MOKPUBAKLE HA TAKBUTE pacxoju u baparba,

Hen 2,03, Hpyru obBpckun

Ocsen pokonky Bankara He ce cinoyu nounaxy, l'apasTor:




{a) Ocurypysa fieka 3aeMOnpiMadoT pacroara co H3BOpHu Ha NpUXofu
KOMIITO ce JOBOJHM 3a obesBefyBare Ha COOZBETHO (DUHAHCHDAHmE Ha
HEroBOTO paboTerbe, BKIYUYBajKN M OIPIKYBame Ha ITaTHaTa MPeXa, KaKo 1
Ha 06BpCKUTE 38 Bpakame Ha JIOJITOT.

(6) Ja obesbesyna LesoKynHaTa noTpebHa HOAAPIIKA 3a Aa CC OCUTYPH
ycriemHaTa umniieMentaumuja  Ha  [Ipoekror, BIJIYUYBAjKH ja U
KOMIIOHEHTATA Ha OApXXyBsame Ha TMaTtvlrara | MepKure  3a
HHCTHUTYIHOHATHO jaKHeIbe,

(8) Ja obesbegyBa LeJIOKYIIHATa TMOAJApIIKA W IOMOII  HA
3aeMoNpUMadoT NpU CHpoBeAysamero Ha [lnaHor 3a ympaBysame CO
6uopusepauter W llnaHor 3a ynpasyBame CO HaZOMeCTYBameTo Ha
6uopnBepauteToT 3a Paeu-/lpeHoOBO, BKIYYYBAjKM TH U norpebHuTe
buHaHcHCKY ofpeOn ¥ JojeeHH OJTOBOPHOCTH 3a CIPOBe/lyBaibe Ha
noTpebHNTe MEePKH 3a yOi1aiKyBarhe Ha BINjaHHjaTa H HaJIOMECTy Batbe.

YJIEH 1T - PA3SHO

Hen 3.01, H3pecryBama

3a neaute Ha Jen 10,01 og CranjapHuTe yC/IOBY, Ce yIBpAyBaaT CIeHUTE

ajpecu:

3a [apaHTOT:

Munncrep 3a GUHAHCHA
yi1. [lame ['pyes 6p. 14

1000 Cxomnje
3a: 3aMeHUK npeTcenaTesi Ha Bragara n Munucrtep 3a chuHaHCH
haxc: +389 23255721



3a Baukara:

EBporicka banka 3a o6HoBa W pa3Boj
One Exchange Square

London EC2A 2JN

Obegunero Kpanctso

3a: Operation Administration Unit (Egununa 3a  onepatuBHa
afiMUHUCTpaLMja)

dakc: +44-20-7338-6100

Hen 3.02, IIpasuo Muceme

3a uenute Ha [len 9.03(6) on CtanpapaHuTe YCJIOBY, H BO COMJIACHOCT CO Hen
6.02 on lorosopor 3a 3aem, Munucrepor 3a npasia IOCTaByBa COBETOHABHO
MUCHIEHHE KM MHCTICHA BO UMe Ha ['apaHToT.




KAKO TIOTBPJIA HA T'OPEHABELEHOTO, ctpanure BO osoj [orosop,
[ejeTBYBAjitY TTIPeKy HUBHHTE COOABETHO OBJIACTEHH NPETCTABHUIY, [0 NOTIHMIIAA
0B0j JJorosop Bo YeTHpH NPUMEPOLM U IO AocTasuja BO (JTongon, Aurnuja/Crorje)
Ha ropeHape/IeHUTe JeH M FOfiNHA.

TAPAHT

On:

Hme: 3opan CtaBpeckH
dbynxuumja: 3aMeHuK npercefiaten Ha Bragara u Munucrep 3a punancuu

EBPOIICKA AHKA
3A OBHOBA U PA3BO]

On:

Hme: [ ]
Dyuxmja: [ ]
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GUARANTEE AGREEMENT

AGREEMENT dated [ | 2014 between the Guarantor (the “Guarantor”)
and EUROPEAN BANK FOR RECONSTRUCTION AND DEVELOPMENT (the

“Bank").

PREAMBLE

WHEREAS, the Guarantor and the Public Enterprise for State Roads have
requested assistance from the Bank in the financing of part of the Project;

WHEREAS, pursuant to a loan agreement dated the date hereof between the
Public Enterprise for State Roads as Borrower and the Bank (the "Loan
Agreement” as defined in the Standard Terms and Conditions), the Bank has
agreed for a loan to the Borrower in the amount of Euro 160,000,000, subject to the
terms and conditions set forth or referred to in the Loan Agreement, but only on
the condition that the Guarantor guarantees the obligations of the Borrower
under the Loan Agreement as provided in this Agreement; and

WHEREAS, the Guarantor, in consideration of the Bank entering into the Loan
Agreement with the Borrower, has agreed to guarantee such obligations of the

Borrower.

NOW, THEREFORE, the parties hereby agree as follows:

ARTICLE I - STANDARD TERMS AND CONDITIONS; DEFINITIONS

Section 1.01. Incorporation of Standard Terms and Conditions

All of the provisions of the Bank's Standard Terms and Conditions dated 1
December 2012 are hereby incorporated into and made applicable to this
Agreement with the same force and effect as if they were fully set forth herein.

Section 1.02. Definitions

Wherever used in this Agreement (including the Preamble), unless stated
otherwise or the context otherwise requires, the terms defined in the Preamble
have the respective meanings given to them therein, the terms defined in the
Standard Terms and Conditions and the Loan Agreement have the respective



meanings given to them therein and the following terms have the following
meanings:

"Guarantor” means the member of the FEuropean Bank for
Reconstruction and Development referred to in
Resolution No. 35 of the Board of Governors of the
European Bank for Reconstruction and Development,

"Guarantor's Authorised
Representative” means the Minister of Finance of the Guarantor.

Section 1.03. Interpretation

In this Agreement, a reference to a specified Article or Section shall, except
where stated otherwise in this Agreement, be construed as a reference to that
specified Article or Section of this Agreement.

ARTICLE 1T - GUARANTEE; OTHER OBLIGATIONS

Section 2.01. Guarantee

The Guarantor hereby unconditionally guarantees, as primary obligor and
not as surety merely, the due and punctual payment of any and all sums due under
the Loan Agreement, whether at stated maturity, by acceleration or otherwise,
and the punctual performance of all other obligations of the Borrower, all as set
forth in the Loan Agreement.

Section 2.02.  Project Completion

Whenever there is reasonable cause to believe that the funds available to the
Borrower will be inadequate to meet the estimated expenditures required for the
carrying out of the Project, the Guarantor shall promptly take measures
satisfactory to the Bank to provide the Borrower, or cause the Borrower to be
provided, with such funds as are needed to meet such expenditures and
requirements.

Section 2.03.  Other Obligations

Except as the Bank shall otherwise agree, the Guarantor shall:



(a) Ensure that the Borrower has revenue sources sufficient to provide
adequate funding for its operations, including the maintenance of the road
network, and its debt service obligations.

(b) Provide all necessary support to ensure that the Project is
successfully implemented, including the road maintenance component and
the institutional strengthening measures,

(c) Provide all necessary support and assistance to the Borrower in the
implementation of the Raec-Drenovo Biodiversity Management Plan and
Biodiversity Offsetting Management Plan, including the necessary
financial provisions and designated responsibilities for the implementation
of the required mitigation and offsetting measures.

ARTICLE III - MISCELLANEOQUS

Section 3.01. Notices

The following addresses are specified for purposes of Section 10.01 of the
Standard Terms and Conditions:

For the Guarantor:

Minister of Finance
St. Dame Gruev 14

1000 Skopje
Attention: Deputy Prime Minister and Minister of Finance
Fax: +389 23255721



For the Bank:

European Bank for Reconstruction and Development

One Exchange Square
London EC2A 2]N
United Kingdom

Attention: Operation Administration Department

Fax: +44-20-7338-6100

Section 3.02.  Legal Opinion

For purposes of Section 9.03(b) of the Standard Terms and Conditions and in
accordance with Section 6.02 of the Loan Agreement, the opinion or opinions of
counsel shall be given on behalf of the Guarantor by the Minister of Justice.



IN WITNESS WHEREOF the parties hereto, acting through their duly authorised
representatives, have caused this Agreement to be signed in four copies and
delivered at [London, England/Skopje] as of the day and year first above written.

THE GUARANTOR

By:

Name: Zoran Stavreski
Title: Deputy Prime Minister and Minister of Finance

EUROPEAN BANK
FOR RECONSTRUCTION AND DEVELOPMENT

By:

Name: [ ]
Title: | |





